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Aitkin

County

Board of County Gommissioners
Agenda Request

Requested Meeting Date: Aprit24, 2018

Title of ltem: Builder's Risk lnsurance

2H
Agenda ltem #

REGULAR AGENDA

CONSENT AGENDA

INFORMATION ONLY

Action Requested:

l7l npprove/Deny Motion

Direction Requested

Discussion ltem

Hold Public Hearing*Adopt Resolution (attach draft)
*provide copy of hearing notice that was published

Submitted by:
Jessica Seibert, County Administrator

Department:
Administration

Presenter (Name and Title):
Jessica Seibert, County Administrator

Estimated Time Needed:

Summary of lssue:

Builder's Risk lnsurance is required during the construction of the government center. MCIT does not provide this type
of coverage, A quote from The Hartford is attached. This has been budgeted in the project under General Conditions.

Alternatives, Options, Effects on Others/Comments:

Recom mended Action/Motion :

Approve/deny Builder's Risk lnsurance quote from The Hartford

Financial lmpact: -1ls there a cost associated with this request? lr' I yes No
What is the total cost, wffiax and shipp!1g? $ 10

/s fhis budseted? Qlvet Llto
,868.00

Please Explain:

Legally binding agreements must have County Attorney approval prior to submission



COt¡rÀ,lËfi ç¡At t|¡tAù¡Þ tt¡lÂRtHE
t¡{Sl¡RÂt4¡C E pROpog4r

THE
HARTFORT}

AITKIN COU!{TY
Ëffective April lõ, Zfltr8

Patricia Weldn*r
MEADOWBROOK INC

April6, 20tg

AITKIN COUNTY
ËffectivE Date: Âpril lü, ¿0Ig

Notes;
1 ' Annual Goverage Premium - cåJculat€d on eslimåted full year exposures before Tefl.orisrn E. stãte s¡lr¡hãrges, if apÞricÈbrç;? Total Premium Et lssus - Policv Term courngu rrãi'iiä + g¡"d guú;rs;l 

ù, ;äïíä¡þ) + îenq¡1em pr€rñium iii app,csbrelr3 Minimum Retained Premium -irnu 
",tnrrtrñ-"rti'å'ö*iu* i, gru*r"¡;'.,;; r;ãîelosn prerniur, the excess sÀa, oo pard byrhe rnsured.lf th€ rumulôtivê êsrñôd premiurñ is less $r*n ue iopoii tut gr"ur*, ii'r"n ne m¡n¡mr¡n¡ilained the difference stra¡t be ieturned to rhe rnsured.

I}lrs þ{oposel .fom is mêanl onty ðs û briel summsry of roversg€. For åcludretms ånd rÐslrlctiôns, rol6r lo the ¡ndv¡ousl pol¡cy án¿ cover;;;ìo,;l-
,,-"#
HâFTF{'AÞ



ct*4MFRClAt f NtÅr{Þ ijtÀßtNË
IHSURAHCE PRôPOSÅT

R Limits of Valuation Terms -

Hard Costs (New Construction) $10,938,566 $5.000 Ttv $ 1 0,938,566 0.053 $5,797
ProperlV Ín Trânsit $50â.Õ00 ncluded Above TIV lncluded Abov€ lncluded Above lncluded Abóve

Propeny in Temporary Sloråqe $500,0û0 Included Above Ïrv hcJuded Above lncludêd Åbove
Wind & Harl (pq gccunence and in the term atiregatd lncluded $5,00û

$f 0.938.ô66 $5,t00 Lirnit $10,938,566 0.tos $547

s50"000 lncluded 8elow
95r,000 lncluded Below
s50,0Ð0 lncluded Below

lncluded Balow
$50.000 ln,

Extra $25,000 lncluded
Fire Departoe-n-! Servìce Charge $50.t00

Fungr.rs, Wet Rot, D¡y Rot, Bacleria and Virus Limited
Coverage

$100,0t0 lncluded Below

lndoor Air Qua¡ily $50 000
Ordinance or L¡w - Loss in Vêlue lncluded lncluded Below

Ordinanco or Law (Der¡o/lOC componënt) - subjecl to
ãmt of loss and insured value Õf slÍurtur€

$1,000,00û lncluded Below

sna
Pollutantâ and Conlâm¡nãnts Cleân Up and Removal

$ 1 0,0ù0 lnçluded tselow

Pollutêñts and Coñtãminanls Ctean Up and Removal
(each 12 month period) $.25,rû0 lncluded Below

$50.000 rded Below
and $180.00û lncluded

Uoverãgë Extëntions
Gost to Re-êrect Scaffolding
Fr-^ 

^^-.r..-
$ 100.000 ln
lnclu¿led hcluded uelow

and $1t0.000
$10t.r0û
lncluded
$25.ô00
s10.oof!
$'10.Õ0t lnoludsd Below

of Ptôoertv {lÕss w¡ñdoì,v) IE0 davs
lncluded lncluded Below
lncluded lncl
lnc{uded lncluded Below
lncluded tncluded Below

Escålât¡on clause - NÐ

Bt¡ildc¡s Risk Annusl Prefflium
$6,344

Builders Risk Policy Term Premium $10,868

I'lotes/Terms/C ondl{}ôns

,-rÑ
Ihis propossl fom is meant only os å briël sümmåry ol ct èt&gù. Ëor ãçtuål
ièrms âìd rûstri6tions, rofer to lho hd¡vidusl policy and coyorage foffrÉ.

Address 271 2nd Street t*jW
ÀirL¡^ i¡i^-^^^r- Êô/o4

New Öon
25 to
$

H^nTFOnÞ



CO¡tfi,t ËRClÂl I t'l tÂt'¡Ð. ¡rtÂR¡ù¡ E

IN3URAN¡CE FROPO$ÅI

P¡smlum mey inelude surchârge3, tâx€g, and assessments.

Comnltslolî pe^r"centsges shovyfi arè for beså cûmm¡s$ion oñly snd do not include any äppl¡e€bJê supplemenlâl coñmi56ioil or other forns of compensâliöñ. Thepfemiums idontifled abôve may csntåin eurcharges sndlor âss€s$ments to which thè commisslon percontages shown abovs may not appty. workerscofipeñsåf¡on öornmiss¡on percentage ãpplles to ths stôndard prsmium belors âpplicâtion of any jremium ãiscount. Com¡n¡ss¡on doës not âpply to retfo$pÊõtivèpremlutu adjuslrnents.

Th¡s prðpogel fom ir rnea¡t or{Í as a briof summa¡y of cõvÊrågg. For âttud
l€rms ånd resûtç$onç, 16l€r lo lhê individüãl pÕllcy Ênd ço\¡eragâ forñõ,

luI Pay 'lgqcÍo
ïwo Pay Ya 4Ð"/ô
Ihree Påy 4Oulo @ 39o/o
Fsur Pay 30% 2 @25o/Þ àt1d 1 ô 2tø/"

2 ola
3 @ 8.33%

by the ìssured. Ur"rless ws heâr frûm you othêrwjse, wèwill bill thè pot¡cy rÁ,ith tfiê nRËCT BIL[-

Note: lnstal¡manl
for morg ¡nformsüonon 0f 1ðUr

PlÊâso adv¡6e vrhich Pfàmium Paymonl plan oplion b dêslred

propogâl provides a su&rmâry of coverågês, For a_completG description of covêragês âñd all lërms an{t cÖndiüons, please rel6r to The Harlford,s poliey
, whlch åre ðvallâble upûn request ôr onlin€ on.the Elecl¡on¡c Businese Genlor (EBð).
evenl of â confl¡ct, the actuâf tçnns, çondiliûns, limitåtionõ srìd exelusions of thà polry uhell prevarl.

replac€ lheãndcÐv€rågêgr a pfop0sal,

. Thö quofê is yalid br g0 dåys kom the dâtê oflhs proposal or until ths propôsêd policy incepüon date, whichever is eårlier. Coverage may not be b6und

thePrior lo sff€ctiuê dâte ol HartfordThE bemu6tcôvstãgg, ofadvi6ed in theany ch€ngg iñbrmãtion orprovided betohy réquired thebyprovid€d applicant,
thetnchango olha¡ardåny basis,exposr.r¡,è flsk lhiscontemplãt€d by smcå tbeproFo¡al dãtê.submiss¡on The0riginal Hârtford ther€3grvçs OTto mudlfyright

ln lhe ofevent ofproposal åbovê.th€any
tFrdêrwritêrsTh€sÊ rnust bÊ sdvissd thetoprior dateeffeclive of of materlal th€tncsv€rãgê, åny chângë ôincer¡sk submissiônoriginal The Hartforddåte.

tothF wlthdrewof thisf¡ght modify proposal thèn ofèvênt malerial change.
otAil lhE terms, cond¡tìOns othersnd fortltsel mrequÌromont$ rn{Jst be inprÐp08ûl iilclud€d 8ny presentadonquote theto proposed

otherândspocificalions for thåtaêquests are tncov€rãge not lneorporåt€d thig notonferproposå1, and nÕtd0 BxtondarYìend ofrights ãlter t¡ìçaffordêd Hartford.Theby
orlrvhsth€r thisnot ls for thânmofequote one linç insura!ìca,of mu$t 0rbe åccepted thê itsi{by recipien{ Pleû9e cofitâctreJect6d €nlirely. the tnundenffiiterèvent a theofthåt Õnty poriion is dêsir€d.quotation

retroåctlvely.

quotè proposal.
quoto

Ihi.B

thë

This proposal is Eubþct to ttits cãnc€¡lãtlon provis¡pnô åpþlicÊble to eactt policy

,"aff
,{aaTF0*Ð



COÃ{Ir{IRC|AL lN IANÞ å,lÅRlNË
tNgt RANC€ PAOPO5ÂL

stãted bêlow, covêrage mãy bo bound. However, we requirÈ complfanôe to lhê$ê Subiect lo r€quir€m€nts within 30 days of pol¡cy ifiÞeÞlion,sp€cifiGd, to avold cancèllãtion of the polioy.

FEvorablo Lo¡¡ Control ln3pset¡sn $rithin G0 days.

uû.1êss othefwisa

6 tg our to provide locål nåiionalby andknow you, yolJr,
of tho succe$s havowe had ourcombining local with nalionalexpgrti$g s6ñ¡ioe9"andproduc{s

Hârtfold loc¿l salesê$s¡gns andunderwriters centers€rvrc€ toteãnrs indivlduå Oursgencieô. approachunlque ledhas andprlncipêl€,agÊncF producers
fãtetù us as our inzuperior *mong lårgegt competílors dôlivsring of 8ndlrust mutuâl"refalionshlÞ rgspc6t.

¡b50n

DISCLOSURE PURÉUAÍ\I' TO TERRÛRISiT RISK INSURAHCE ACT
TerrorJsm Coverage and premlum
ln accordance wllh lhe federel lerofism Rl$k lnsiJränc€ Act (gô smênd8d 'TRlA"i, tve åre fequirêd tû mste covsfågê av¿ilable under your pglicy fçr .certjlied 

acts

ag well as any applicsble rules of lsw.
The portion of your premlum åttributsblð to thig tsrrorism coversge l$ shown iå the prerñiurn section(s) of this quote proposst or bindsr.

DÞllrT¡tiün of CÞrtlfled Act ot TGrrorlsm
A 'ëêfüfed âcl of tgrofism' mêsns ån sct thal is ceft¡fied by thg $ecretary of thè Troûsüry, in aecûrdañôe with thÕ provis¡ons of TRIA, to be an ãct 0f tënor¡smunder TRIA. The criteris coûtained ín TRIA for a 'crrtif¡sd sct sf rênorisrn; ¡nctuoe thã i¡ifowing,

1 . The acl re$uflr ¡fi ins$ed loss.es ln êxcsss rf S5 miltion in the aggregÊte, aür¡butâbl€ to all lypes of.insurâîce slbject lo îfilÀ; end

2' ThB 8ct results in damage w¡lhtfl lhe united slatss, or ÕtÍsids lhÊ united ststeg in lhe cåse of c€nain åir carriers cr vessets or lh* pr€mises of anUn¡tåd Stafes Íìissíon;. snd

3' Ths act is â violent act of 8n åôt thãt i5 dångeroug to humäh lile, property or if¡frastructurê ånd 19 cornmltl€d by ån individuål 0r individuå|$ ôcting aspart of an effort to coerce the eivlllen populãtion of lhe un¡t€d staies'er tó influenõe trre poncv o. arioct r¡, coauoer ol fte Unit€d statee Governmêntby coercion.

Oigelosure of Federol $hare of Tennrlsm Losse¡
ThÊ un¡ted sþtes Dêpárlmsnt of the Treãgurywill reimburse lnsurere for 85% of insured loss65 lhât exreed lh6 appücãbls ¡n$ürer deduclible. E#ectlve January 1,2t16'thisper'öÔr¡tagewíll bereducedloS4%ieffect¡ve Jânuary1,2û17to83q/¿,effectivaJanuary1,20fgtog2o.¿o,åfieit¡ueJanuary.l,?019toE1?0,ândsfiectivë
January I , 2020 lo 80Ê/o' flowever' if åggregate industry insur€d tosses undei TR|A exceçd $l oó a¡¡r¡on ¡"; ã;"d;, *"r, the Treâsury shatt nol make anypåwenl for åny por{lon of lhe amount of suoh loss€s that exceeds $t 00 billiün. Th€ Unlted Slates gove*Á"rrr rra. nJr-"harged any premium for thêirpårticipation ln oovering lsrrorisrn losses.

Cap on lnaurer Llabll¡tyfor TÊ'rori¡m Loa¡ee
lf aggregate indq$|ry ftìsured losæs. attilbuÞblô b .cerilñed 

aqtð of torÍorism' under TelA exceed g100 Bll¡ton in a ealêndor yeår, and we hove met, or w¡ll meet,our insurer deduttible under TRIA, we shall nol be liåblê for the paynent ol any portion of the amount of sucr.r rrsse; that e*ceed sj00 billion. ln such case, ¡nourtouerase fot terrorism lossès rnav bo r€ducsd on å pro{ets basìs in accordanåe w¡i¡r pÃceoures eqtabrished ¡v r¡r rr*åru.y, |e#ffiä;åJiJ'or.ggr*g"r"indusfy losses and our e$timâle that wê will exceed ou¡ insurer deductibte. tn accoi¿åncã with the Tr€asury s úrooour"r, arnounts pâid for losses måy besubjoct to lurther adj$stmên{s based on dîfferencss botweefi €ctual losses ånd eslirnel€s.

tste to hoduEer ol TRlq: Tþ ptemir¡m for le$otl8m cdsrags arié the TRIA d¡sclosures abovo Írr¡Bl be pravldod to thâ lnsured or prosp*ct at the t¡må ofquotirq' lf !¡ou ar6 r¡ot ushg thls quot6 proposê|, yo, can *ehdfJø'Jrritøìr"ä-rn'iÀ discbEure form for qr¡otea and bindars, whtdr ts sveilebre on EBC orfrom the compåfiy.

Thts propo9Él foñn ¡s ñ€âr¡l €nly sÐ ã &iêf 6urimary of coì€tâgs, For actuat
l€mr tnd 

'3strt6{i$ns, 
refÊr io tho lñdlvkÂ.êl pottcyãnd coverafr foms.

,"rff
HARTTONE


