
AITKIN COUNTY BOARD April 10, 2018

The Aitkin County Board of Commissioners met this 1Oth day of April, 2018 at 9:02
a.m. with the following members present: Board Chair Anne Marcotte, Commissioners
J. Mark Wedel, Laurie Westerlund, Don Niemi, Bill Pratt, County Administrator Jessica
Seibert and Administrative Assistant Sue Bingham.

Motion by Commissioner Niemi, seconded by Commissioner Pratt and carried, all
members voting yes to approve the April 10, 2018 agenda.

Motion by Commissioner Wedel, seconded by Commissioner Westerlund and carried,
all members voting yes to approve the amended Consent Agenda as follows: A)
Correspondence File: March 27,2018 to April 9,2018; B) Approve County Board
Minutes: March 27,2018; C) Approve Commissioner Warrants: General Fund
$159,388.09, Road & Bridge $41,434.44, Health & Human Services $226.00, Trust
$16,448.22, Forest Development $190.00, Long Lake Conservation Center
$19,559.56, Parks 91,023.23 for a total of $238,269.94; D) Approve March Manual
Warrants: General Fund $13,260.06, Road & Bridge $9,181.40, Health & Human
Services $4,424.79, State $32,072.76, Trust $802.01, Agency $123,796.00, Long
Lake Conservation Center $1,995.34, Parks 9213.20 for a total of $185,745.56; E)
Accept $100 Donation to Sobriety Court from Township of Lakeside; F) Approve
Consumption & Display Permit - Larson's Barn; G) Adopt Resolution: LG214
Premises Permit - Minnewawa Sportsmen's Club; H) Accept Anonymous $203
Donation to Loki and the Aitkin County K-9 Program; l) Approve Reliance Systems
lnmate Text Location Agreement; J) Approve ePoll Books-Election Equipment; K)
Approve Children's Mental Health Screening Allocation; L) Award Contract for
Application of Calcium Chloride; M) Award Pavement Marking Quote

Under the consent agenda, motion by Commissioner Wedel, seconded by
Commissioner Westerlund and carried, all members voting yes to approve the
following Application for Consumption & Display (Set Up) Permit:

Larson, Leonard and Kathy, d/b/a Larson's Barn - Workman Township

Under the consent agenda, motion for a resolution by Commissioner Wedel,
seconded by Commissioner Westerlund and carried, all members voting yes to adopt
resolution - LG214 Premises Permit - Minnewawa Sportsmen's Club:

BE lT RESOLVED, the Aitkin County Board of Commissioners agrees to approve the
following Premises Permit Application - Form LG214, of the Minnewawa Sportsmen's
Club, at Prairie River Retreat - Shamrock Township. This establishment has an
address of 51272 Lake Ave., McGregor, MN 55760.

Under the consent agenda, motion by Commissioner Wedel, seconded by
Commissioner Westerlund and carried, all members voting yes to approve Reliance
Systems lnmate Text Location Agreement and authorize signatures. There is no cost
to employ these devices as the revenue generated is split with the equipment
provider.
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AITKIN COUNTY BOARD April 10, 2018

Under the consent agenda, motion by Commissioner Wedel, seconded by
Commissioner Westerlund and carried, all members voting yes to approve the
purchase of 55 e-poll books from knowlNK under the state contract at a cost of
$88,620.00. The county match of $25,669.45 will be made from budgeted county
funds in the election department.

Under the consent agenda, motion by Commissioner Wedel, seconded by
Commissioner Westerlund and carried, all members voting yes to approve the
$30,492.00 budget for the Children's Mental Health Allocation per DHS requirements

Under the consent agenda, motion for a resolution by Commissioner Wedel,
seconded by Commissioner Westerlund and carried, all members voting yes to adopt
resolution - Award Contract for Application of Calcium Chloride:

WHEREAS, Contract No. 20181 is for the placement of calcium chloride on various
county highways and township roads, and

WHEREAS, sealed bids were opened for this project at 2:00 p.m. on Monday, March
26, 2018 with a total of two bids received, and

WHEREAS, EnviroTech Services, lnc. - Greeley, CO - was the lowest responsible
bidder in the amount of $246,400.

NOW THEREFORE, BE lT RESOLVED, that EnviroTech Services, lnc. be awarded
Contract 20181.

BE lT FURTHER RESOLVED, that the chairperson of the Aitkin County Board and the
Aitkin County Auditor are hereby authorized and directed to enter into a contract on
behalf of Aitkin County with said low bidder upon presentation of proper contract
documents.

Under the consent agenda, motion by Commissioner Wedel, seconded by
Commissioner Westerlund and carried, all members voting yes to accept quote of
$59,017.48for pavement marking from AAA Striping Service.

Senator Carrie Ruud and Representative Dale Lueck provided updates to the Board
and answered questions related to the current legislative session via teleconference
including No Net Gain and recent proposed legislation.

Ann Schwartz with Aitkin County Habitat for Humanity gave a presentation to the
Board about the agency and current projects.

Curt Lugert, Executive Director ANGELS explained to the Board that ANGELS was
denied a2018 Live Well at Home grant by MN Department of Human Services. Due
to the financial hardship this has created, ANGELS is requesting an appropriation of
$25,000 from Aitkin County to sustain the organization for the remainder of calendar
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AITKIN COUNTY BOARD April 10, 2018
year 2018. Motion by Commissioner Pratt, seconded by Commissioner Westerlund
and carried, all members voting to table the request until a later date. Commissioner
Wedel stated he would like ANGELS and Aitkin County CARE to meet and discuss
the possibility of merging the two organizations prior to bringing this back to the
Board.

Motion for a resolution by Commissioner Wedel, seconded by Commissioner Pratt
and carried, all members voting yes to approve resolution - Cooperative Construction
Agreement with the City of Aitkin:

WHEREAS, the City of Aitkin is planning to perform grading, aggregate base, plant
mixed bituminous pavement, concrete curb and gutter, ADA improvements, storm
sewer, landscaping, and related appurtenances on 1st Street Northwest from 2nd

Avenue Northwest to 4th Avenue Northwest within the corporate limits of the City of
Aitkin in accordance with construction plans, specifications and special provisions
prepared and designated by the City as State Aid Project (SAP) 001-594-003; and

WHEREAS, the City and County have mutually agreed that a new storm sewer outlet
is needed at the 3'd Avenue intersection to eliminate occasional flooding in the vicinity
of this intersection caused by the lack of adequate capacity in the existing storm
sewer system; and

WHEREAS, the County has requested and the City has agreed to include additional
items and quantities of work into the project to improve the existing diagonal parking
spaces on both the north and south sides of 1't Street Northwest between 2nd Avenue
and 3'd Avenue to state-aid standards; and

WHEREAS, a Cooperative Construction Agreement between the City of Aitkin and
Aitkin County for State-Aid Project 001-594-003 has been presented the Aitkin County
Board of Commissioners outlined cost participation and future maintenance
responsibilities associated with this project.

NOW THEREFORE, BE lT RESOLVED, that the Aitkin County Administrator is
hereby authorized and directed on behalf of Aitkin County to enter into the
Cooperative Construction Agreement between the City of Aitkin and Aitkin County for
State-Aid Project 001 -594-003.

Jessica Seibert, County Administrator discussed the upcoming AMC District One
Spring Meeting with the Board.

Motion for a resolution by Commissioner Westerlund, seconded by Commissioner
Niemi and carried, all members voting yes to adopt resolution - Bridge Priority:

WHEREAS, Aitkin County has reviewed the pertinent data on bridges requiring
replacement, rehabilitation, or removal, and

WHEREAS, Aitkin County has identified those bridges that are high priority
and that require replacement, rehabilitation, or removalwithin the next five
years;
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AITKIN COUNTY BOARD April 10, 2018
NOW, THEREFORE BE lT RESOLVED that the following deficient bridges

are high priority and Aitkin County intends to replace, rehabilitate, or remove
these bridges as soon as possible when funds are available,

Old Bridge
Number

Road
Number

State Aid
Funds

Town
Funds

Local
Funds

Bond Program
Year

Section/ Project
Twp/Range Cost

Motion by Commissioner Niemi, seconded by Commissioner Wedel and carried, all
members voting yes to approve purchase of one Caterpillar 120M2 motor grader from
Zeigler,lnc. for $222,440 plus taxes and fees.

Motion for a resolution by Commissioner Pratt, seconded by Commissioner Niemi and
carried, all members voting yes to adopt resolution - Resolution Authorizing lssuance,
Awarding Sale, Prescribing the Form and Details and Providing for the Payment of
$10,390,000 General Obligation Capital lmprovement Plan Bonds, Series 2018A.
The resolution in its entirety is attached to the minutes.

The Board discussed: ECRL, Meeting with DNR, Planning & Zoning, HRA, Extension,
DAC, ATV, Fisheries, AMC Leadership, NRAC, McGregor Airport, Historical Society,
Aitkin Airport, Seven County Senior Federation, and Budget Committee.

Break: 11.54 a.m. to 12:07 p.m

Motion by Commissioner Pratt, seconded by Commissioner Westerlund and carried,
all members voting to close the meeting at 12.07 p.m. under MN Statute 13D.03
Subd. 1(b) Labor Negotiations.

Motion by Commissioner Wedel, seconded by Commissioner Westerlund and carried,
all members voting to reopen the meeting at 1:14 p.m.

NA

155th Place

Millward/Beaver 6-45N- s11s,000 Slos,ooo Slo,ooo 20t8

NA

L55'n Place

Millward 6-45N- S11s,ooo Sros,ooo slo,ooo 2078
NA CSAH 5 23 S17o,ooo Sroo,ooo STo,ooo 20t9

01503 csAH 14 19- Ssoo,ooo s29o,ooo s21o,ooo 20L9

L2357

490"'Lane
Waukenabo 15- $200,000 Srso,ooo s2o,ooo 202L

88100 CSAH 11 6-45N s250,ooo s175,000 s75,000 2022
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AITKIN COUNTY BOARD April 10, 2018

Motion by Commissioner Pratt seconded by Commissioner Wedel and carried, all
members voting yes to adjourn the meeting at 1:14 p.m. untilTuesday, April 24,2018
at 9:00 a.m.

Chair
of Commissioners

V^^; S.^-1'S
Jessi@ Seibert, County Administraûor

ADJOURN
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auofirmrssroner I tol+r introduced the following resolution and moved its

adoption, which motion was seconded by commissioner 'N)\ <r?\ì

RESOLUTION No' ¿Þt8Òt'llÒ - û 18

RESOLUTION AUTHORIZING ISSUANCE, A\MARDING SALE,
PRESCzuBING THE FORM AND DETAILS AND PROVIDING FOR
THE PAYMENT OF $1O,39O,OOO GENERAL OBLIGATION CAPITAL
IMPROVEMENT PLAN BONDS, SERIES 2018A

BE IT RESOLVED by the Board of County Commissioners (the "Board") of Aitkin
County, Minnesota (the ,.County,'), 

as follows:

SECTION 1. AUTHORIZATION AND SALE.

1'01' Authonzatíon On March 28, 2017, this Board held a pubiic hearing on theadoption of its Capital Improvement Plan ("the Plan") and the questiån of issuing Generalobligation Capital Improvement Plan Bonds pursuant to Minnesota Statutes, section 373.40 in
an amount not to exceed $ 1 0,500,000 for the purpose of financing the construction of an addition
to the existing County.courthouse, public safety and security imp"rovements to existing facilities,the remodeling of existing facilities and the demolition of the West Annex addition to thecourthouse, and other related building and grounds improvements described in the plan
(collectively, the o'Project"), after notice duly prumrr.a in the official newspaper of the County
as set forth in Minnesota Statutes, Section 37i.40, subdivision 2. No valid peiition requesting avote on the question of adopting the Plan or issuing the Bonds was fileá within ¡ô ¿avsir
March 28, 2017. By resolution duly adopted on Mäch 13, 2018, this Board authorized theissuance, and called for the sale on the date hereof of its General Obligation CapitalImprovement Pian Bonds, Series 20-19+ (the Bonds), to finance the project, pursuant toMinnesota Statutes, Section 373.40 and Chapìer 475.

The maximum principal and interest to become due in any year on the Bonds (S7l2,gg0)
and all other bonds issued by the County under Minnesota Statutes, Section 373.40 is less than
0'12 petcent ($3,304,445) of the taxable market value of property in the County (approximately
52,753,703'844)- This_ Board hereby finds that the Bonàs *uy b" issued without an election
pursuart to Minnesota statutes, section 373.40, subdivision 2.

1'02' Sale. The County has retained Springsted Incorporated as independent municipaladvisor in connection with the sale of the Èonds. pursuant to Minnesota St"t"t";,
Section 47 5.60, subdjvision 2, parcgraph 9, the requirements as to public sale do not apply to the
issuance of the Bonds' Pursuant to the Official Sìatement pr"pur.d on behalf of the b"r"ty Uy
Springsted Jncorporated, proposals for the purchase of the Bonds were received at or before the.
time specified for receipt of proposals. ihe proposals have been opened, publicly read and
considered and the purchase price, interest rates and net interest cost under the terms of each
proposal have been determined. The most favorable proposal received is that of Stifel, Nicolaus



& Company, Incorporated of Denver, Colorado (the Purchaser). It is hereby determined to issuethe Bonds in the principal amount of $10,390,ò00 ut a price of $10,492,935.60 plus accrued
interest, if any, and upon the firrther terms and conditions set forth herein.

1'03' Award. The sale of the Bonds is hereby awarded to the purchaser, and theChairperson and County Administratot are hereby authorized and directed to execute a contract
on behalf of the County for the sale of the Bonds in accordance with the Official Statement. Thegood faith deposit of the Purchaser shall be retained and deposited by the County until the Bonds
have been delivered, and shall be deducted from the purchase price paid atsettlement.

l'04' Issuance of Bonds' All acts, conditions and things which are required by theConstitution and laws of the State of Minnesota to be done, to exist, to happen and to beperformed precedent to and in the valid issuance of the Bonds having been done, now existing,
having happened and having been performed, it is now necessary for the Board to establish theform and terms of the Bonds, to provide security therefor and to issue the Bonds forthwith.

SECTION 2

2.01. P The Bonds shall beoriginally dated as of May 10,2018, shall be in the denomination of $5,000 each, or any integralmultiple thereo{ of single maturities The Bonds shall matwe on February 1 in the years andamounts stated below, and shall bear interest from date of original issue until paid or duly calledfor redemption at the annual rates set forth opposite such years and amounts, as follows

Maturity
2020
202t
2022
2023
2024
2025
2026
2027
2028
2029

Principal
Amount

$375,000
395,000
395,000
405,000
420,000
440,000
460,000
485,000
500,000
510,000

Rate

3.000%
3.000
3.000
3.000
5.000
5.000
5.000
2.500
2.600
2.700

Maturity

2030
2031
2032
2033
2034
2035
2036
2037
2038
2039

Principal
Amount

$525,000
540,000
555,000
570,00a
590,000
610,000
625,000
645,000
665,000
690,000

Rate

2.87s%
3.000
3.000
3.000
3.100
3.100
3.t25
3.200
3.200
3.250

The Bonds shall be issuable only in fuliy registered form. The interest thereon and, upon
surrender of each Bond, the principal amount thereof shall be payable by check or draft irr;Jb;
the Registrar described herein, provided that, so long as the Bônds are rågistered in the name of asecurities depository, or a nominee thereof in accoráance with Section 2107 hereof,principal andinterest shall be payable in accordance with the operat ional arcangements of the securities
depository.

2'02' Dates and Interest Payment Dates. Upon initial delivery of the Bonds pursuant to
Section 2'06 and upon any subsequent transferìr exchange pursuant to Section 2.05,thedate of
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authentication shall be noted on each Bond so delivered, exchanged or transferred. Interest on
the Bonds shall be payable semiannually on February 1 and aug;st 1, commencing Febru ary l,
2419, each such date being referred to herein as an Interest Payrnent Date, to the peÃon in whose
name the Bonds are registered on the Bond Register, as herêinafter defined, ui th" Registrar,s
close of business on the fifteenth day of the-calendar month next preceding such 

-Interest

Payment Date, whether or not such day is a business day. Interest shall be computed on the basis
of a360-day year composed of twelve 30-day months.

2'03. Redemption. Bonds maturing in 2027 and later years shall be subject to
redemption and prepayment at the option of the County, in whole or in part, in such order ofmaturity dates as the County may select and, within a maturity, by lot as selected by the
Registrar (or, if applicable, by the bond depository in accordance with its customary procedures)
in multiples of $5,000, on February 1,20)6, *d on any date thereafter, at a price equal to theprincipal amount thereof and accrued interest to the date of redernption. The County
Administrator shall cause notice of the call for redemption thereof to be published if and asrequired by law andt at least thirty days prior to the áesignated redemption date, shall cause
notice of call for redemption to be mailed, by first class rnail, to the registered holders of any
Bond to be redeemed at their addresses as they appear on the bond regisõr described in Section
2'05 hereof provided that notice shall be givén io *y securities aepõsitory in accordance withits operationa) anangements. No defect in or failure to give such åailed notice of redemption
shall affect the validig of proceedings- for the redemptiãn of any Bond not affected by such
defect or failure- officiat notice of rèdemption having been given as aforesaid, the Bonds orportions of Bonds so to be redeemed shall, ìn the redeäption ãate, become due and payable at
tfe- rgdemption price therein specified and from and aftãr such dáte 1*i"5g the Counfy shall
default in the payment of the redemption price) such Bonds or portions of Bonds shall cease to
bear interest' Upon pattial redemption of any bond, a new gon¿ or Bonds wiil be delivered to
the registered owner without charge, t"ptrr.rriirrg the remaining principal amount outstanding.

2'04' Appointment of Initial Registrar. The Counfy hereby appoints U.S. Bank National
Association, in St. Paul, Minnesota, as the initial registrar, transfer uæn and paying agent (tteooRegistrar")' The Chairperson and County Adminisirator are authorized to execute and deliver,on behalf of the County, a contract with the Registrar. Upon merger or consolidation of the
Registrar with another corporation, if the resulting corpoiation is a bank or trust company
authorized by law to conduct such business, ,u"lirorporation shall be authorized to act as
successor Registrar. The County agrees to pay the reaionable and customary charges of the
Registrar for the services performed. The County reserves the right to remove the Registrar,
effective upon not.less than thirfy (30) days' witten notice and uion the appointment Jr lanáacceptance of such appointment by) a successor Registrar, in which rrr.rì the predeceìsor
Registrar shall deliver all cash and Bonds in its possesiion to the successor Registrår and shail
deliver the bond register to the successor Registrai.

2'05. Registration. The effect of registration and the rights and duties of the County and
the Registrar with respect thereto shall be as follows:

(a) Register' The Registrar shall keep at its principal corporate trust office a
bond register in which the Registrar shall prorrid" for iire registratiån of ownership of
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Bonds and the registration of transfers and exchanges of Bonds entitled to be registered,
transferred or exchanged.

(b) Transfer of Bonds. Upon surrender for transfer of any Bond dulyendorsed by the registered owner therãof or accompanied by a written instrument oftransfer, in form satisfactory to the- Registrar, duly execut"a Uy the registered ownerthereof or by an attorney duly authorizedby the registered owner ín *ritirrg, the Registrar
shall authenticate and deliver, in the name órtn" dãsignated transferee or tìansferees, oneor more new Bonds 1f a like aggregate principal amount and maturity, as requested bythe transferor. The Registrar may, how"v"r, close the books for registration of anytransfer after the fifteenth day of the month preceding each interest pãyment date anduntil such interest payment date.

(c) Exqhange of Bonds- Whenever any Bonds are sgrrendered by theregistered owTrer for exchange the Registrar shall auihenticate and deliver one or morenew Bonds of a like aggregate principal amount and maturity, as iequested by theregistered owner or the oumer's attorney-in writing.

(d) Cancellation. All Bonds surrendered upon any transfer or exchange shallbe promptly canceled by the Registrar and thereaftår dispãsed of as directed by theCounty.

(e) . When any Bond is presented to theRegistrar for transfer, the Registrar may refuse to transfer the same until it is satisfied thatthe endorsement on such Bgnd or separate instrument of transfer is valid and genuine andthat the requested Try:F is legally auth onzed. The Registrar shall incur no liability forthe refusal, in good faith, to make iransfers which it, in i-ts judgment, deems improper orunauthorized.

(Ð Persons Deemed Owners. The County and the Registrar may treat theperson in whose name any Bond is at any time registered in the lond register as theabsolute owner of the Bond, whether the Bónd shal È'e overdue or not, for the purpose ofreceiving payment of or on account o{ the principal of and interest on the Bond and forall-other pu{poses; and all payments made io u"y registered owner o,. ,rpon the owner,sorder shall be valid and effectual to satisfy and discñarge the liability upon-Bond to theextent of the sum or sums so paid.

(g) Taxes. Fees and Charges. For every transfer or exchange of Bonds(except for an exchange upon a partial redemption of ä Bond), the Registr at may impose
a charge upon the owner thereoi sufficient to reimburse the Registrarï i ^, tax, fee orother govemmental charge required to be paid with respect to such transfer or exchange.

(h) In case any Bond shall
become mutilated or be destroyed, stolen or lost, the Registrar shall deliver a new Bondof like amount, number maturity date and tenor in exchange and substitution for and

utilated Bond or in lieu of and in substitution for anv
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Bond destroyed, stolen or lost, upon the payment of the reasonable expenses and chargesof the Registrar in connection therewitn; an¿, in the case of a Bond destroyed, stolen orlost, upon filing with the Registrar of evidence satisfactory to it that the Bond wasdestroyed, stolen or lost, and of the- ownership thereot and upon fumishing to theRegistrar of an appropriate bond or indemnity in iorm, ,,rbrtun.. *¿ u-ount satisfactoryto it, in which both the county and the Registrar shaí be named as obligees. All Bondsso surrendered to the Registrar shall be canceled by it and evidence of such cancellationshall be given to the county' If the mutilated, destroyed, stolen or lost Bond has alreadymatured or been called-for redemption in accordance with its terms it shall not benecessary to issue a new Bond prior to payment.

(Ð Authenticating Agent' The Registrar is hereby clesignated authenticatingagent for the Bonds, within the meaning or Minnesota Statutes, Section 475.55,Subdivision 1, as amended.

(t) Valid obligations. All Bonds issued upon any transfer or exchange ofBonds shall be the valid obligations ofthe county, eviaJnclng the same debt, and entitledto the same benefits under this Resolution as the bonds surrendered upon such transfer orexchange.

2.06 The Bonds shall be prepared under thedirection of the County Administrator and shall be executed on behalf of the County by thesrgnatures of the Chairperson and County Administrator, provided that the signatures may beprinted, engraved or lithographed facsimiles of the originals. In case any officer whose signatureor a facsimiie of whose signature shall appear on the Bonds shall cease to be such officer beforethe delivery of any Bond, such signature or facsimile shall nevertheless be valid and sufficientfor all purposes, the same as if such officer had remained in office until deliveryNotwithstanding such execution, no Bond shall be valid or obligatory for any purpose or entitledto any security or benefit under this Resolution unless and until a certificate of authentication onthe Bond has been duly executed by the manual signature of an authorized representative of theRegistrar. Certificates of authentication on different Bonds need not be signed by the samerepresentative. The executed certificate of authentication on each Bond shall be conclusiveevidence that it has been authenticated and delivered under this Resolution. When the Bondshave been prepared, executed and authenticated, the County Administrator shall deliver them tothe Purchaser upon payment of the purchase pflce in accordance with the contract of saleheretofore executed, and the Purchaser shall not be obligated to see to the application of thepurchase price.

2'07' securities Depositor)'' (a) For purposes of this section the following terms shallhave the following meanings:

"Beneficial owner" shall mean, whenever used with respect to a Bond, the person inwhose name such Bond is recorded as the beneficial owner of such Bond by aparticipant on therecords of such participant, or such person,s subrogee.
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"Cede & Co." shall mean Cede & Co., the nominee of DTC, and, any succsssor nomineeof DTC with respect to the Bonds.

.'DTC" shall mean The Depository Trust company of New york, New york.

"Participant" shall mean any broker-dealer, bank or other financial institution for whichDTC holds Bonds as securities depository

"Representation Letter" shall mean the Representation Letter pursuant to which thesender agrees to comply with DTC's operational Anangements.

(b) The Bonds shall be initially issued as separately authenticated fully registered
bonds, and one Bond shall be issued in ine principal amount of each stated maturity of theBonds' Upon initial issuance, the ownershþ of such Bonds shall be registered in the bondregister in the tqt" of Cede & co.,as nomineè of DTC. The Registr ar and.Ihe county rnuyiråutDTC (or its nominee) as the sole and exclusive owner of the Bonãs..glrt"r"a in its name for thepurposes of payment oI1!. principai of or interest on the Bonds, selecìing the Bonds or portions
thereof to be redeemed, if any, giving any notice permitted or ráquired tJ be given to registeredoviners of Bonds under this resolution, registering the transfei of Bonds, and for all othcrpurposes whatsoevet, and neither the Registrar oo, tÁ. County shall be affected by any notice tothe contrary' Neither the Registrar nor the County shall have any responsibility or obligation toany Participant, any person claiming a beneficial ownership irrt"..rt in the Bonds under orthrough DTC or any Participant, or any other person which is not shown on the bond register asbeing a registere{owner of any Bonds, with respect to the accuracy of any records maintainedby DTC or any Participant, with respect to thé payment by DTi or any participant of anyamount.with respect to the principal of or interest oi ihe Bonds, with respect to any notice whichis permitted or required to be given to owners of Bonds under this resoiution, or with respect toany consent given or other action t*:1b¡ DTC as registered owner of the Bonds. So long asany Bond is registered in the name of Ceáe & Co., asìrominee of DTC, the Registrar shall payall principal of and interest on such l"l{ and shail give all notices with respect to such Bond,only to Cede & Co. in accordance with DTC's operationai Arrangements, and all such payments

shall be valid and effective to fully satisfy and discharge the County's obligations with respect tothe principal of and interest on the Bonds to the exteit of the ,*r, o, ,.rrÃ ,o paid. No personother than DTC shall receive an authenticated Bond for each separate stated maturity evidencing
the obligation of the County to make payments of principal urrd ir,trr"rt. Upon delivery by DTCto the Registrar of written notice to-the effect that oic has determined to substitute a newnominee in place of Cede & Co., the Bonds will be transferable to such new nominee inaccordance with paragraph (e) hereof.

(c) In the event the County determines that it is in the best interest of the Beneficial
owners that they be able to obtain gonds in the form of bond certificates, the County may notify
PJç and the Registrar, whereupon DTC shall notify the Participants of the availaoility îhroughDTC of Bonds in the form of certificates. In suóh event, the Bonds will be transferable in
accordance with paragraph (e) hereof. DTC may determine to discontinue providing its serviceswith respect to the Bonds at any time by giving notice to the County urd th" {egistrar and
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discharging its responsibilities with respect thereto under applicable law. In such event theBonds will be transferable in accordance with paragraph (e) hereof.

(d) The execution and delivery of the Representation Letter to DTC by theChairperson or County Administrator, if not previously filåd, is hereby authorized and directed.

(e) In the-event t\at any transfer or exchange of Bonds is permitted under paragraph(b) or (c) hereof such transfer or exchange shall be acãomplished upon receipt by the Registrarof the Bonds to be transferred or exchãnged and appropriate instruments of transfer to thepermitted transferee in accordance with the provisionr åf this resolution. In the event Bonds inthe form of certificates are issued to owners ãther than Cede &, Co.,its successor as nominee forDTC as owner of all the Bonds, or another_securities depository as owner of all the Bonds, theprovisions of this resolution shall also apply to all *utt.r, relating thereto, including, withoutlimitation, the printing of such Bonds in the form of bond certificatei and the method of payment
of principal of and interest on such Bonds in the form of bond certificates.

2'08' Form of Bonds. The Bonds shall be prepared in substantially form attached asExhibit A hereto.

SECTION 3

There is hereby established in the official books andrecords of the County a separate General Obligation Capital Improvement plan Bonds,Series 20i BA Construction Fund (the "Construction Fund"). The County Administrator shaljcontinue to maintain the Construction Fund until all costs and expenses incurred in connectionwith the Project have been duly paid or provided for. The County hereby appropriates to theConstruction Fund proceeds of the Bonds in the amount of $10 ,492,935.60. Afterpayment of allcosts incurred with respect to the Project, the Construction Fund shall be discontinued and arLyproceeds of the Bonds remaining therein shall be credited to the Bond Fund described in Section
4 hereof,

SECTION 4.
SERIES 2018A BOND FLIND. The Bonds shall be payable from a separate General ObligationCapital Improvement plan Bonds, Series 2018A Bond Fund (the "Bond Fund") of the County,which Bond Fund the County agrees to maintain until the Bonds have been paid in full. Into theBond Fund shall be paid: (a) any funds received from the Purchaser upon delivery of the Bondsln excess of the amount required by Section 3 to be credited to the Construction Fund andamounts for payment of costs of issuance of the Bonds; (b) the amounts specified in Section 3above, after payment of all costs of the Project; (c) all taxes levied and collected pursuant toSection 5; and (d) any other funds appropriated by the Board for the payment of the Bonds. Theprincipal of and interest on the Bonds shall be payable from the Bond Fund, and the money onhand in the Bond Fund from time to time shall be used only to pay the principal of and interest

on the Bonds. On or before each principal and interest payment date for the Bonds, the CountyAdministrator is directed to remit to the Registrar from funds on deposit in the Bond Fund theamount needed to pay principal and interest on the Bonds on the next succeeding principal andinterest payment date. If the balance in the Bond Fund is at any time insufficient ta pay allinterest and principal then due on all Bonds payable therefrom,
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any fund of the County which is available for that purpose, subject to reimbursement from theBond Fund when the balance therein is sufficient, and'the County covenants and agrees that itwill each year levy a sufficient amount of ad valorem taxes to take care of any accumulated oranticipated deficiency, which levy is not subject to any constitutional or statutory limitation.

SECTION 7' DEFEASANCE' When all of the Bonds have been discharged as provided in thissection, all pledges, covenants and other rights granted by this Reso¡ition to the registeredowners of the Bonds shall cease. The_County may aischargå iß obligations with ..rp""ito *yBonds which are due on any date by depositing *itr, tn" Registrar on or before that date a sumsufficient for the payment thereof in fuli; or, iõany Bond shãuld not be paid when due, it maynevertheless be discharged by depositing 
-with 

the Registrar a sum sufficient for the payment
thereof in full with interest accrued from the due date ío the date of such deposit. The Countymay also discharge its obligations with respect to any prepayable Bonds ca[ed for redemption onany date when they are prepayable accordìng to theiiterm, by d"poriting with the Registrar onor before that date an amount equal to the principal, redempiion pr"mirim, if any, and interestthen due, provided that notice of such redemption has been duly given as provided herein. TheCounty may also at any time discharge its obligations with respeãt to urryïonds, subject to theprovisions of law now or hereaftei authorizing and regulating such action,-by äepositing

irrevocably in escrow, with a bank or trust company quaüfiãd by tãw as an escrow agent for thispurpose, cash or securities which are authoriied by law to be so deposited, bearìng iot"r".ipayable at such time and at such rates and maturin[ or callable at theïolder,s option on such

SECTION 5. For the prompt and full payment of theprincipal of and interest on the Bonds as such respectively become due, the full faith,payments
credit and unlimited taxing powers of the County shall be and are hereby irrevocablypledged. Inorder to produce aggregate amounts not less than 5yo in excess of the amounts needed to meetwhen due the principal and interest payments on the Bonds, ad valorem taxes are hereby leviedon all taxable property in the County, the taxes to be levied and collected in the following years
and amounts:

Levy years Collection years Amount

See attached Schedule I

The taxes shall be irrepealable as long as any of the Bonds are outstanding and unpaid, provided
that the County reserves-the right and power to reduce the tax levies from-other lega¡y available
funds, in accordance with the provisions of Minnesota Statutes, Section 47 5.61 .

SECTION 6. In order to ensure compliance withthe Internal Revenue Code of 1986, as amended (the "Code"), and applicable TreasuryRegulations thereunder (the o'Regulations"),
upon allocation of any funds to the Bond Fund, thebalance then on hand in the Bond Fund shall be ascertained. If it exceeds the amount ofprincipal and interest on the Bonds to become due and payable through February 1 nextfollowing, plus a reasonable caffyover equal to 1l12th of the debt service due in the followingbond year, the excess shall (unless an opinion is otherwise received from bond counsei) be usedto prepay the Bonds, or invested at a yield which does not exceed the yield on the Bondscalculated in accordance with Section l4B of the Code.
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dates as shatl be required tP pay all principal and interest to become due thereon to maturity orearlier designated redemption date, provided, however, that if such ¿"porìi ir made more thanninety days before the maturity date ãr specifiea reaemption date of the Bonds to be discharged,the county shall have received a written opinion of gon¿ counsel to the effect that such depositdoes not adversely affe^ct the exemption of interest on any Bonds from federal income taxationand a written report of an accountãnt or investment banking firm verisring that the deposit issufficient to pay when-due all of the principal and interesi on the Bonds io uã ¿iscnarged on andbefore their maturity dates or, if notìce of redemption as herein required has been irrevocablyprovided for, to such earlier redemption date.

SECTION 8.
DISCLOSURE.

8'01' Covenant. The County covenants and agrees with the owners from time to time ofthe Bonds, that ]t will not take, or permit to be taken Ëv uv of its officers, employees or agents,any action which would cause the interest on the Bonds to become includatle in gross income ofthe recipient under the code and applicable Regulations, and covenants to take any and allaffirmative actions within its powers to ensure that the interest on the Bonds will not becomeincludable in gross income oi the recipient under the code and applicable Regulations. Thecounty represents and covenants that ali improvements financed fr"äth";roceeds of the Bondsare and will be owned and operated.by thã county and avulable for ,à uy members of thegeneral public on a substantially equal basis. The Cäunty has not entered and will not enter intoany lease, management contract, operating agreement, ur" ugra.*ent or other contract relating tothe use, operation or maintenutt"" õf th" Projãct o, unyfurt tfr.r.of which would cause the Bondsto be considered'þrivate activity bonds" oi'¡rivatei** uorr¿r" pursuant to section l4l of theCode.

8'02' Arbitrage Certification' 
- The Chairpersol and County Administrator being theofficers of the county charged with the responsitilttt rot issuing the Bonds pursuant to thisResolution, are authorized, and' directed to execute *á d.hrrrr toìhe purchaser a certificate inaccordance with the provisions of Section 148 of the code and appticable Regulations, statingthat on the basis of facts, estimates and circumstances in existenðe on the date of issue anddelivery of the Bonds, it is reasonably expected that the proceeds of the Bonds will not be usedin a manner that would cause the Bonds to be "arbitraje bonds" within the meaning of the Codeand the applicable Regulations.

8'03' Arbitrage Rebate. The County acknowledges that the Bonds are subject to therebate requirements of section 148(f) of the code. The county covenants and agrees to retainsuch records, make such determinations,_file such reports and dôcuments and pay such amountsat such times as are required under said section t+s19 and applicable Regulations unless theBonds qualify for an exception from_ the rebate ,"quìrem"nt pursuant to one of the spendingexceptions set forth in section 1.14s-7 of the Regulaiions and no "gross proceeds,, of the Bonds(other than amounts constituting a oobona fide lebt service fund,') arise during or after theexpenditure of the original proceeds thereof.

8'a4' Reimbursement. The County certifies that the proceeds of the Bonds will not beused by the County to reimburse itself for äny expenditure with respect to the project which the
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county paid or will have paid more than 60 days prior to the issuance of the Bonds unless, withrespect to such prior expenditwes, the County shall have made a d,eclaration of official intentwhich complies w.ith the provisions of section 1.150t-.2 of the Regulations, provided that adeclaration of official intént shall not be required (i) with respect to certain de minimisexpenditures, if any, with respect to the Projeit *""àág the requirements of section 1.150-2(Ð(l) of the Regulationt, ot (ii; with-respect to 'þreli*irrury expenditur.rl, fo,. the project asdefined in section 1.150'2(f)Qi of the Regulatiånr,--in.l"¿lrrg engineering or architecturalexpenses and similar preparatory expenses, which in the aggregate do not exceed 20yo of the'oissue pdce" of the Bonds.

(b) Information Tg Be Disclosed. IT county will provide, in the manner set forth insubsection (c) hereof either directly or indirectly d"úh an agent designated by the county, thefollowing information at the following times:

(1) on or before twelve (12) months after the end of each fiscal year of the county,commencing with the fîscal year ending December 31, ZOtl, the followingfinancial information and operating d,ata iÃ respect of the county (the DisclosureInformation):
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(A) the audited financial statements of the County for such fiscal year,
prepared in accordance with generally accepted accounting principlås in
accordance with the governmental accounting standards piomulgated by
the Governmental Accounting Standards goard or as othårwise frovided
under Minnesota law, as in effect from time to time, or, if and to the extent
such financial statements have not been prepared in accordance with such
generally accepted 

_ 
accounting principtei for reasons beyond the

reasonable control of the County, noting the discrepancies theréfrom and
the effect thereof and certified as to accuracy and completeness in alt
material respects by the fiscal officer of the County; and

(B) to the extent not included in the financial statements referred to in
patagtaph (A) hereof, the information for such fiscal year or for the period
most recently available of the type contained in the Officiat Statement
under headings: o'county property values,,, ,.county 

Indebtedness,, and
"county Tax Rates, Levies, and collections,' which information may be
unaudited.

Nofwithstanding the foregoing paragraph, if the audited financial statements are not available bythe date specified, the- county shall provide on or before such date unauditej il;;;i å;ää";,in the format required for the auditãd financial statements as part of the Disclosure Informationand, within 10 days 
-1fte1 fhe receipt thereof, the county shall provide the audited financialstatements' Any or all of the Disclosure Information may be incórporated by reference, if it isupdated as required hereby, from other documents, including offiôi¿ statements, which have

been submitted to the Municipal securities Rulemaking Board (MSRB) through its ElectronicMunicipal Market Access system (EMMA) or to the 3EC. If rhe doóument incorporated byreference is a final official statement, it must be avaiiable from the MSRB. The County shallclearly identify in the Disclosure Information each document so incorporated by reference. Ifany part of the Disclosure Informatiol can no longer be generated because the operatiorrs of theCounty have materially changed or been disconlinued, such Disclosure Information need nolonger be provided if the County includes in the Disciosure Information a statement to sucheffect; provided, however, if such operations have been replaceJ uy Àrrr*-county operations inrespect of which data is not included in the Disclosure Information and the County determines
that certain specified data regarding such replacement operations would be a Material Fact (asdefined in paragraph (2) hereof), then, frõm and aftËr such determination, the Disclosure
Information shall include such additional specified data regarding the replacement operations. Ifthe Disclosure Information is changed or this section is amended u, p"onitt.d by this paragraph(bxl) or subsection (d), then the County shall include in the next Disclosure Information to bedelivered hereunder, to the extent necessary, an explanation of the reasons for the amendment
and the effect of any change in the type of financial information or operatin gdataprovid.ed.

(2) In a timely manner not in excess of ten business days after the occurrence of the
event, notice of the occuffence of any of the following events (each a Material
Fact):

(A) Principal and interest payment delinquencies;
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Non-payment related defaults, if material;
Unscheduled draws on debt
difficulties;
Unscheduled draws on credit
difficulties;

service reserves reflecting financial

(D) enhancements reflecting financial

(c)
(H)
(r)
(r)

substitution of credit or liquidity providers, or their failure to perform;
Adverse tax opinions, the issuance by the Internal Revenue service of
proposed or final determinations of taxability, Notices of proposed Issue
(IRS Form 5701-TEB) or other material noiic"s or determinations with
respect to the tax status of the security, or other material events affecting
the tax status of the security;
Modifications to rights of security holders, if material;
Bond calls, if material, and tender offers;
Defeasances;
Release, substitution, or sale of property securing repayment of the
securities, if material;
Rating changes;
Bankruptcy, insolvency, receivership or similar event of the obligated
person;
The consummation of a merger, consolidation, or acquisition involving an
obligated person or the sale of all or substantialiy aû of the assets oithe
obligated person, other than in the ordinary ,ourr" of business, the entry
inJo a definitive agreement to undertake such an action or the termination
of a definitive agreement relating to any such actions, other than pursuant
to its terms, if material; and
Appointment of a successor or additional trustee or the change of name of
a trustee, if material.

(K)
(L)

(M)

As used herein, for those events that must be reported if material, an event is ..material,, if it is anevent as to which a substantial likelihood exists that areasonabiy prudent investor would attachimportance thereto in deciding to buy, hold or sell a Bond or, if not disclosed, wouldsignificantly alter the total information otherwise available to an investor from the Official
Statement, information disclosed hereunder or information generuIly avanlable to the public.
Notwithstanding the foregoing sentence, an event is also "material" if it is an event that would be
deemed material for purposes of the purchase, holding or sale of a Bond within ttre meanin! ãiapplicable federal securities laws, as interpreted at the-time of discovery of the occ,,ïence of the
event.

(B)
(c)

(E)
(F)

iN)

For the purposes of the event identified in (L) hereinabove, the event is considered to occur when
any of the following occur: the appointment o,f a receiver, fiscal agent or similar officer for anobligated person in a proceeding under the U.S. Bankruptcy Code or in any other proceeding
under state or federal law in which a court or govemmentai authority has assumed jurisdiction
over substantially all of the assets or business oithe obligated pr.rorr, or if such jurisdiction has
been assumed by ieaving the existing governing body aø omôials oi officers in possession but
subject to-the supervision and orders õf u 

"ontt 
o, gorr.*-ental authority, or the entry of an

order confirming a plan of reorganization, arrangemeit or liquidation by u iourtor govemmental
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authority having supervision or jurisdiction over substantiaily all of the assets or business of theobligated person.

(3) In a timely manner, notice of the occurrence of any of the following events orconditions:

(A) the failure of the county to provide the Disclosure Information required
under paragraph (bxl) at the time specified thereunder;
the amendment or supplementing àf this section pursuant to subsection
(d), together with a copy of suõh amendment or supplement and any
explanation provided by the Counfy under subsection fd)fZl;the termination of the obligations of the county'*a., this section
pursuant to subsection (d);
any change in the accounting principles pursuant to which the financial
statements constituting a portion of the Disclosure Information are
prepared; and
any change in the fiscal year of the County.

(B)

(c)

(D)

(E)

(c) Manner of Disclosure.

(1) The County agïees to make available to the MSRB through EMMA, in anelectronic format as prescribed by the MSRB, the information described in
subsection (b).

(2) All documents provided. to.th^e MSRB pursuant to this subsection (c) shall be
accompanied by identifying information ãs prescribed by the MSRB from time to
Tlme.

(d) Term; Amendments; Interpretation.

(1) The covenants of the County in this section shall remain in effect so long as anyBonds.are outstanding' Notwithstanding the preceding sentence, however, the
obligations of the County under this section shall terminate and be without further
effect as of any date onïhigh the county detivers to the Registrar an opinion ofBond Counsel to the effect that, because of legislative actioi or final ¡úaiciat oradminishative actions or proceedings, the failùre of the County to comply with
the requirements of this section wiil not cause participating underwriters in theprimary offering of the Bonds to be in vioiation of thå RuË or other applicable
requirements of the Securities Exchange Act of Ig34,as amend.ed, or. anyìtatutes
or laws successory thereto or amendatõry thereof.

Ø This section (and the form and requirements of the Disclosure Information) may
be amended or supplemented by the County from time to time, without notice to(except as provided in paragraph (c)(3) heieof) or the consent of the owners of
any Bonds 'by a resolution of this Board filed in the office of the recording officerof the County accompanied by an opinion of Bond Counsel, who may-rely on
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certificates of the County and others and the opinion may be subject to customary
qualifications, to the effect that: (i) such amenãment or supplemånt (a) is made in
connection with a change in circumstances that arises frãm a change in law or
regulation or a change in the identity, nature or status of the County oi th, type of
operations conducted by the County, or (b) is required by, or befter compties wittr,
the provisions of paragraph (b)(5) of the Rule; (i¡ trrir r".tion as so amended or
supplemented would have complied with the requirements of paragraph(b)(Sj of
the Rule at the time of the primary offering of th" Bonds, giving effect to any
change in circumstances applicable under clause (i)(a) and assuming that the Rule
as in effect and interpreted at the time of the u.n"ná-"nt or supplement was in
effect at the time of the primary offering; and (iii) such amen¿m.ni or suppiement
does not mateúally impair the interestr óf th" Èondowners under the Rule.

If the Disclosure Information is so amended, the County agrees to provide,
contemporaneously with the effectiveness of such amendment, an explarration of
the reasons for the amendrnent and the effect, if any, of the change in ttre type of
financiai information or operatin g databeing provided hereunder.

(3) This section is entered into to comply with the continuing disclosure provisions of
the Rule and should be construed so as to satis$r the rJquirements ãf paragraph
(bX5) of the Rute.

SECTION g. 
.

9'01' Registration-Pnd Levy of Taxes. The County Administrator is hereb y authonzed
and directed to file.a certified copy of this resolution in thå county records, together with suchadditional information as requiréd, and to issue a certificate thai the Bonds hurr" been duly
entered upon the Auditor's bond register and the tax required by law has been levied.

9'02' Certification of Records. The officers of the County are hereby authorized anddirected to prepare and furnish to the Purchaser and to Dorsey & whitney LLp, Bond counsel,certified copies of all proceedings and records of the County relating to the Bonds and to thefinancial condition and affairs of the county, and such other aifidavits, certificates andinformation as may be required to showthe facts relating to the legality and market abilityof theBonds as they appear from the books and records under iheir custoã y attdcontrol or as otherwise
known to them, and all such certified copies, certificates and afÍidavits, includin g arry heretofore
furnished, shall be deemed representations of the County to the facts recited herein.

9'03' Official Statement. The official Statement relating to the Bonds, prepared anddistributed by Springsted Incorporated, the municipal advisor for ihe County, together with anyaddendum thereto, is hereby approved. springsteá IncorporateJ ir rr.r.uy äuthorized on behalfof the^County to prepare and distribute to the Purchaser within seven business days from the datehereof, a supplement to the Official Statement listing the offering price, the interest rates, selling
compensation, delivery date, the underwriters and such other in-formation relating to the Bond!
as is required to be included in the official statement by the Rule. The officers*of the c";tt
are hereby authorized and directed to execute such certificates as may be appropriate conceming
the accuracy, completeness and sufficiency of the official statement.
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BE IT FINALLY RESOLVED that this resolution shall be in fuil force and effect fromand after its passage.

Adopted by the Board of County Commissioners of Aitkin County, Minnesota, this 1gthday ofApril,20Ig.
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The motion for the adoption of the foregoing resolution was duly seconded by

Commissioner Nì ern. and upon vote being taken thereon, the

following voted in favor thereof: bi.åe \ ¡ (,r.Þ s*< r I* 
^ 

å, N ic mî, P.^*, fiarcr tfr.<*

and the following voted against the same: 6

whereupon said resolution was declared duly passed and adopted
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EXHIBIT A
FORM OF SERIES 2OI8A BONDS

IINITED STATES OF AMERICA
STATE OF MINNESOTA

AITKIN COTINTY

GENERAL OBLIGATION CAPITAL IMPROVEMENT PLAN BOND,
SERIES 2OI8A

Maturity Date Date of Orieinal Issue

% February 1,20_ May 10,2018

Interest Rate

$

CUSIP No

AITKIN coLlNTY, State of Minnesota (the "County"), acknowledges itself to be indebted andhereby promises to pay to the registered owner nàmed above, or registered assigns, the principal amountspecifìed above on.tlre-mlturity date specified above and promises tã pay interesîthereon from the date oforiginal issue specified above or from the most recent Interest Payment Date (as hereinafter defined) towhich interest has been. paid or duly provided for, at the annual rate specified above, payable onFebruary 1 and August I of each year,. commencing February 1,2019 (each such d.ate, an..InterestPayment Date"), all subject to the provisions refeneã to herein with respect to the redemption of theprincipal of this Bo¡d before maturity. The interest so payable on any Interest payment Date shall bepaid to the person in whose name this Bond is registerå ät tn" close of business on the fifteenth day(whether or not a business day) of the immediatel¡ipreceding month. Interest h"r;;'il;ll il;ö*don the basis of a 360-day year composed of tuêIve 30-day months. The interest hereon and, uponpresentation and surrender hereof at the 
-principal office of the Registrar described below, tfre prin"ipufh,ereof are payable in lawful money of the Ûnited States of Airerica by check or draft drawn onU'S' Bank National Association, in St. Paul, Minnesota, as bond registrar; transfer agent and prvi"À

agent, or its successor designated under the Resolution described herein"(th" , R"lirt u.,,). For the promptand full payment of such principal and interest as the same respectively become due, the full faith anctcredit and taxing powers of the County have been and are hereby irrevo"ábty pledged.

This Bond is one of an issue in the aggregate principal amount of $ 10,390,000 issued pursuant toa resolution adopted by the Board of CommiJsion"tr on eprit to, 2018 (the ..Resolution,,), to finance theconstruction of an addition to the existing Coulfy courthouse, public safefy and security improvements toexisting facilities, the remodeling of exisling facilities and the'demolition of the West Annex addition tothe courthouse, and other related building and grounds improvements (collectively, the .,project,,), 
asdescribed in the count¡r's l,apital Improvement Plan. This Bond is issued by authority of and in strictaccordance with the provisions of the Constitution and laws of the State of Minnesota thereunto enabling,

REGISTERED OWNER:

PRINCIPAL AMOIINT:

CEDE &. CO

THOUSAND DOLLARS
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including Minnesota statutes, section_ 3^73.40 and chapter 475. The Bonds are issuable only in fully
registered form, in denominations of $5,000 or any multipte thereof; of single maturities.

Bonds maturing in 2027 and later years are each subject to redemption and prepayment at theoption of the County, in whole or in part, and if in part in suchtrder ormaturity dates as the County mayselect and by lot as selected by the Registrar (or, if applicable, by the bonJ á"fárito.y in accordance withits- customary procedures) in multiples of $5,00b' as to Btnds maturing on the same date, onFebruary 1,2026' and on any date thereafter, at a price equal to the principal aírount thereofplus accrued
interest to the date of redemption. Prior to the daie ,p"rifi"d for the ..d*ptián of any Bonå prior to itsstated ryaturity date, the County will cause notice oi the call for redemption to be publisned ir and asrequired bylaw, and, at leastthirV days priorto the designated redemptiån date, will cause notice of thecall to be mailed by first class mail (or, if applicable] provided in accordance with the operational
alrangements of the securities depository), to thé registeréd owner of any Bond to be redeemed at theowner's address as it appears on the bond register ma-intained by the Registrar, but no defect in or failureto give such mailed notice of redemption shail affect the validity of procãeding, fo, the redemption of anyBond not affected by such defect or failure. official notice of reaemption huuÏng Ueen given as aforesaid,
the Bonds or portions of Bonds so to be redeemed shall, on the redemption datejbecome due and payable
at the redemption price therein specified, and from and after such date (unless the county shall default inthe payment of the redemption price) such Bonds or portions of such Bonds shall cease to bear interest.Upon partial redemption of any Bond, a new Bond or Bonds will be delivered to the registered o\4/nerwithout charge, representing the remaining principal amount outstanding.

Notwithstanding any other provisions of this Bond, so long as this Bond is registered in the nameof Cede & Co', as nominee of The Depository Trust Comþ any, or in the name of any other nominee ofThe Depository Trust company or other r""uiiti", depositóry,iír" n"girtru;ìüuripuy all principal of andinterest on this Bond, and shall give all notices with'respeci to this Èond, onty to cede & co. or othernominee in accordance with the operational arrange*".,t, of The o.porito.y'Trust company or othersecurities depository as agreed to by the County.

The County and the Registrar may deem and treat the person in whose name this Bond isregistered as the absolute owner hereof, whéther this Bond is overdue or not, for the purpose of receivingpayment and for all other purposes, and neither the Counfy nor the Regisirar strad ue affected bt ;;;notice to the contrary.

IT IS FIEREBY CERTIFIED, RECITED, COVENANTED AND AGREED thar all acrs,conditions and things required by the Constitution and laws of the State of Minnesota to be done, to exist,to happen and to be performed preliminary to and in the issuance of this Bond in order to make it a validand binding general obligation of the county in accordance with its terms, have been done, do exist, havehappened and have been performed as so required; that, prior to the issuance hereof, the County haslevied ad valorem ta¡e¡ on all taxable propertyìn the county, which taxes will be collecíibt" ro. tt. yrui,and in amounts suffîcient to produce 
-sums 

not less than five percent in excess of the principal of andinterest on the Bonds when due, and has appropriated the taxes to its General obiigatiån cupiiuiImprovement Plan Bonds, Series 20184 nonà-f'unO for the payment of principal and interest; that if
necessary for payment of princip al and interest, additional ad valoiem taxes are Àquit"a to be leviåd uponall taxable properly in the County, without limitation as to rate or amount; and that the issuance of this
Bond, together with all other indebtedness of the County outstanding on the date hereof and on the date ofits actual issuance and delivery, does not cause the indebtedness of the county to exceed anyconstitutional or statutory limitation of indebtedness.
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This Bond shall not be valid or become obligatory for any purpose or be entitled to any securityor benefit under the Resolution until the certificate olAuihentication hãreon shall have been executed bythe Registrar by manual signature of one of its aurhorir"J;d;;;nratives.
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