


: TIMBER PERMIT

Permit Number:; 13702

FOR THE CUTTING OF TIMBER WHICH IS SUBJECT TO SCALING BY THE COUNTY FORESTER, ON TAX-FOREITED LANDS IN
AITKIN COUNTY, MINNESOTA

Sales are made subject to the provisions of MS 282 as amended and subject to specific conditions, as

listed hereunder and on the back side of this sheet

Sold to: Brian Vierkandt
23178 Kestrel Ave

McGrath MN 56350

In consideration of the sum of:$4,475.25 payment of which is hereby
acknowledged, you are hereby authorized to enter upon the following \
described land which has been forfeited to the State of Minnesota for non-

payment of taxes:

H |
LEGAL DESCRIPTION: SE1/4 SE1/4 , -8- 45-24 , E1/2 NE1/4 E1/2 SW1/4 , 18 17 I

W1/2 SE1/4 , 17-45-24

and cut and remove only such timber as is listed below therefrom:

APPRAISAL OF TIMBER
Code Species Volume  Unit
TAMARACK P/B 320 Cords
B SPRUCE P/B 90 Cords
ASH P/B 35 Cords

FSC® certification # - RA-FM/COC - 000028 FSC 100%
FSC® C017010

7 2 5=t =L ]
g ! vl . . '
L] #3702 BLK1 Y]

f—

145K
#13702 BLKD ,-L
WEV i
'\.W___./
\ L ®13702 BLKZ
4 A
_wa 03 ‘(i } 0 og" B
Price Value
Appr. Bid Appr. Bid
$6.00 $8.10 $1,920.00 $2,592.00
$12.00 $16.20 $1,080.00 $1,458.00
$9.00 $12.15 $315.00 $425.25
TOTAL $4,475.25

11l Area ta be clearcut except for white pine which is to be reserved. No other stems left standing >4' high. Uliljze to a 4" top. Sold on scale. No logging from 3-15 to 12-1
_S00. 00 _Aﬂhﬂz_

unless approved by forester. Paid down $

Regular auction sales
Auction Bid up Amt: (100 = appraised) 135

Bond Amount:

$447.53
Expiration date of sale.  8/19/2018
Permit Extended to:
Extensions:

The rate for timber permit extensions is as follows: One year extension
may be granted at the discretion of the County Forester.
A. Informal (Section 1) permits:
1. One year extension: $10.00

B. Permits sold on Auction:
1. One year extension: $20.00 or 10% of uncut balance,
as determined from the County Land Office sale record, - whichever is
greater.

Opening Sale Procedures:

1. Sale must be paid for in full (along with the bond if an auction)
before any cutting may commence.

2. The timber sale Forester shall be notified a minimum of three (3)
days before logging will begin and immediately after logging is
completed or discontinued. A pre-harvest meeting is required before
any harvest activities begin.

3. If any products are to be sold on scale, an approved Consumer
Scale agreement or alternate landing must be completed by the
logger. If wood is to be scaled in the woods, Forester must be notified
of that at the pre-harvest meeting. The cost of scaling will be assumed
by the holder of the permit and may be charged for wood scaled by
Forester.

4. In order for "Area Estimate” wood to be third party certified and
be verified by Aitkin County, all consumer scale and ticket procedures
must be followed.

Signed on 8/24/2015 3:38:56 PM

Due by September 18, 2015 §

. Bond and balance paid in full on

County Rights: (including but not limited to)

1. The title, ownership, and right of possession of any and all timber
and or timber products cut hereunder shall remain in and not pass
from the county until such is scaled as required by the permit and all
amounts due under this pemmit to the county have been paid in full.

2. The County Board may at any time cancel any permit when any
provisions of this permit are violated.

3. The County has full power to declare all amounts due or to
become due under this contract at any time during the life of this
permit and to take possession of said timber, and or timber products, if
it be found that the county deems itself insecure even before
termination of the life of the permit. In case the county takes
possession of any timber or timber products, the county may sell the
same at public or private sale without notice and apply the proceeds of
such sale to the payment of the balance then due on this pemit,
together with the costs involved with the taking and selling of such.

4. The timber sale Forester shall halt timber sale activities if site
damage (e.g. compaction and rutting) becomes excessive. Timber
sale activities shall not resume until the ground conditions are
sufficient to minimize site damage.

5. Any scaling done on the permits will be done using Scribner
Decimal "C".

6. Interest may be charged on all overrun and scale fees not paid
within 30 days from date of scale or it will be considered a trespass
and treated accordingly.

7. All equipment and timber (cut and uncut) not removed from
permit area within 30 days of permit expiration date, becomes the
property of the County of Aitkin and removal of such will constitute
trespass.

8. The County may during the term of this permit adjust timber
stumpage prices. The current stumpage price at the time of scaling will
be charged on all informal sales on second extension.

9. All timber sold on this permit are subject to Minnesota Statute
282.

STATE OF MINNESﬁ
Cou ditor of Altkw %

U

Purchaser



TIMBER PERMIT

Permit Number: 13721

FOR THE CUTTING OF TIMBER WHICH IS SUBJECT TO SCALING BY THE COUNTY FORESTER, ON TAX-FOREITED LANDS IN
AITKIN COUNTY, MINNESOTA

Sales are made subject to the provisions of MS 282 as amended and subject to specific conditions, as

listed hereunder and on the back side of this sheet

FSC® certification # - RA-FM/COC - 000028 FSC 100%

FSC® C017010
1 = r-: = i_ = —— =
Sold to: Brian Vierkandt 20 | 21
23178 Kestrel Ave —— s
B N
McGrath MN 56350 f “"“*-—1:-:—-*__4
] _ [ ' P
In consideration of the sum of:$7,092.00 payment of which is hereby " -.;_.:‘gﬁ #) \‘I‘?J
acknowledged, you are hereby authorized to enter upon the following B TS
described land which has been forfeited to the State of Minnesota for non- o g 29 : 28] '
payment of taxes: 'H:”}_;“ . 13 ' [
LEGAL DESCRIPTION: W1/2 NE1/4 , NE1/4 NE1/4 , E1/2 NW1/4 , SW1/4 TS ‘ |
NW1/4 | -28- 47-22 , SW1I4,SW1I4 SE1/4 , 29-47-22 s |
and cut and remove only such timber as is listed below therefrom: e 32 &
APPRAISAL OF TIMBER i —— —— —""
Price Value
Cade Species Volume  Unit Appr. Bid Appr. Bid
R PINE P/B 150 Cords $15.00 $18.90 $2,260.00 $2,635,00
ASPEN P/B 160 Cords $20.00 $25.20 $3,200.00 $4,032.00
*  MXD HWD P/B 25 Cords $9.00 $9.00 $225.00 $225.00
TOTAL $7,092.00

Blocks 1,2,3 are a logger select crop tree release. These are first thin pine. Space trees between 10-12' apart or around 100 BA. Blocks 4 & 5 are to be clear cut

Aspen and pine sold on scale all else sold on area estimate, No cutting from 3-15
allowed. Paid down $

Regular auction sales
Auction Bid up Amt: (100 = appraised) 126

Bond Amount:

$709.20
Expiration date of sale . 8/19/2018
Permit Extended to:
Extensions:
> @

The rate for timber permit extensions is as follows: One year extension
may be granted at the discretion of the County Forester.
A. Informal (Section ) permits:
1. One year extension: $10.00

B. Pemmits sold on Auction:
1. One year extension: $20.00 or 10% of uncut balance,
as determined from the County Land Office sale record, - whichever is
greater.

Opening Sale Procedures:

1. Sale must be paid for in full (along with the bond if an auction)
before any cutting may commence.

2. The timber sale Forester shall be notified 2 minimum of three (3)
days before logging will begin and immediately after logging is
completed or discontinued. A pre-harvest meeting is required before
any harvest activities begin.

3. If any products are to be sold on scale, an approved Consumer
Scale agreement or alternate landing must be completed by the
logger. If wood is to be scaled in the woods, Forester must be notified
of that at the pre-harvest meeting. The cost of scaling will be assumed
by the holder of the permit and may be charged for wood scaled by
Forester.

4. In order for "Area Estimate” wood to be third party certified and
be verified by Aitkin County, all consumer scale and ticket procedures
must be followed.

Signed on 8/24/2015 3:48:22 PM

12:3.unless approved by foester. Dry summer chance. Bio mass harvest is not
Due by September 18,2015 5__ /Dl D. . Bond and balance paid in full on

County Rights: (including but not limited to)

1, The title, ownership, and right of possession of any and all timber
and or timber products cut hereunder shall remain in and not pass
from the county until such is scaled as required by the permit and all
amounts due under this permit to the county have been paid in full.

2. The County Board may at any time cancel any permit when any
provisions of this permit are violated.

3. The County has full power to declare all amounts due or to
become due under this contract at any time during the life of this
permit and to take possession of said timber, and or timber products, if
it be found that the county deems itself insecure even before
termination of the life of the permit. In case the county takes
possession of any timber or timber products, the county may sell the
same at public or private sale without notice and apply the proceeds of
such sale to the payment of the balance then due on this permit,
together with the costs involved with the taking and selling of such.

- 4. The timber sale Forester shall halt timber sale activities if site
damage (e.g. compaction and rutting) becomes excessive. Timber
sale activities shall not resume until the ground conditions are
sufficient to minimize site damage.

5. Any scaling done on the permits will be done using Scribner
Decimal "C".

6. Interest may be charged on all overrun and scale fees not paid
within 30 days from date of scale or it will be considered a trespass
and treated accordingly.

7. All equipment and timber (cut and uncut) not removed from
permit area within 30 days of permit expiration date, becomes the
property of the County of Aitkin and removal of such will constitute
trespass.

8. The County may during the term of this permit adjust timber
stumpage prices. The current stumpage price at the time of scaling will
be charged on all informal sales on second extension.

9. All timber sold on this permit are subject to Minnesota Statute
282.

STATE OF MINNEz?A

Co uditor of Aitkin

2

_—
Purchaser
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MONTHLY STATEMENT OF BUSINESS TRANSACTED IN
OFFICE OF COUNTY RECORDER, AITKIN COUNTY
July 2019

NATURE OF BUSINESS TRANSACTED

COUNTY RECORDER FEES
MISC RECEIPTS

COPIES & C/COPIES

NOTARY

TORRENS _
TORRENS ASSURANCE

COUNTY GENERAL FUND
STATE TREASURY GENERAL FUND
LAND RECORDS COMPLIANCE FUND (UNALLOC)

RECORDER TECHNOLOGY FUND
COUNTY WELL CERTIFICATE
STATE WELL CERTIFICATE

COUNTY DEATH CERTIFICATE
STATE DEATH SURCHARGE

COUNTY BIRTH CERTIFICATES

STATE BIRTH SURCHARGE

CHILDREN'S SURCHARGE |
LEGISLATIVE SURCHARGE (144.226 SUBD 3 (b))

TOTAL DEPOSIT OF CASH OR CHECKS TO THE AITKIN COUNTY TREASURER

RECORDING DONE FOR WHICH NO PAYMENT WAS RECEIVED

VETERANS HONORABLE DISCHARGES
AITKIN COUNTY

AITKIN CO ROAD & BRIDGE

OTHERS

TOTAL

GNchalD T. G ik

Michael T. Moriarty, Aitkin CounégRecorder

e ot o r—

FEES RECEIVED

- *** 92031

_ *** 92036
1-100-195-5529
1-100-196-5529

ookl 9_.2027
w9 2002

*** 9 2022
*** 9 2024
*** 9 2036

~ $40.00
$0.00

$2,722.35

$20.00

$241.00
§25.50

$7,627.00
$5,701.50
$5,973.00

$5,430.00
$157.50
$892.50

$203.00
$224.00

$453.00
$220.00
$165.00
$550.00

$30,645.35

50,00
$276.00
$736.00
$0.00

$1,012.00

Documents Recorded for Month: 565
Documents Recorded for Year: 2,638

Deputy July 31, 2019

Previous Year Statistics

Documents Recorded for Month:
Documents Recorded for Year: 6046

Last Year's Monthly Deposit:




Mille Lacs Equal Rights Foundation

P.O. Box 62
Wahkon, MN 56386
www.MilleLacsEqualRightsFoundation.org
August 1, 2019
Dear fellow Minnesotan,

Probably you-like we—have noted the alarming increase of business failures in northern Mille
Lacs County.

During recent years more than 60 businesses in our area have closed their doors. Lacking
willing buyers, many are eventually purchased by our single deep-pockets buyer, the Mille Lacs
Band organization. The purchased properties then often sit vacant in defeat and deterioration,
eroding the tax base, and pitting citizen against citizen.

We think this situation is closely tied to the steady decline of tourism and sense of despair that
has resulted from the ongoing lake management controversy.

We know that a solution to this controversy is achievable only via the courts.

The Mille Lacs Equal Rights Foundation, in partnership with the Citizen’s Equal Rights
Foundation and the City of Wahkon, have challenged the court ruling that created the
controversy nearly 30 years ago.

This is an expensive legal challenge. We ask that for the benefit of our communities and our
State you consider a donation to this cause. Any amount will help, and we promise to use it
wisely.

For questions please visit our website at wwwMilleLacsEqualRightsFoundation.org or email us
at info@MilleLacsEqualRightsFoundatiom.org. We thank you for your consideration of this
request.

Sincerely,
MERF Board of Directors
Nancy Walicki, Secretary/Treasurer

Mille Lacs Equal Rights Foundation (MERF), a 501¢3 non-profit corporation recognized as a
private foundation, has been in existence in its current form for 13 years. MERF's mission is to
educate, advocate and litigate for equal rights for all residents, tribal and non-tribal who live
within and around government designated Indian communities in Mille Lacs County.

WE NEED YOUR HELP! WILL YOU HELP?



VFW AuXILIARY

UNWAVERING SUPPORT FOR UNCOMMON HEROES®

Auxiliary VFW Post 2747
PO Box 65
McGregor, MN 55760

July 19, 2019

Sheriff Dan Guida
217 Second Street NW, Room 185
Aitkin, MN 56431

Subj: Sentence to Serve

Dear Sheriff,

The past year, the McGregor VFW had the terrific help from your
Sentence to Serve Crew. Pat brought 5 folks to install new baseboard in our
kitchen area. More recently, Kent’s crew helped load all the tables and chairs into
temporary storage. The dance floor was being refinished.

Both of these project involved manpower that our Post did not have and
the STS crew was a tremendous help. We really appreciate having their
assistance!

The Sentence To Serve program is a great asset for our community. We
hope it will continue to be available for Aitkin County residents. Thank you!

Sincerely,

Karen Reid
President - Auxiliary VEW Post 2747

\/ Cec: Aitkin County Commissioners, Room 130



Minneapolis Office:

D DA 5029 Upton Avenue South

! 4 Minneapolis, MN 55410-2244
David Drown Associates, Inc. (612)920-3320 xtn 107 | fax (612) 605-2375

Public Finance Advisors www.daviddrown.com

June 25, 2019

Aitkin County Board
Aitkin County

209 Second Street NW
Aitkin MN 56431

RE: City of Aitkin
2018 TIF Disclosure
Dear County Commissioners:

Enclosed please find a copy of Aitkin’s TIF Annual Disclosure Report as it pertains to their 2018 TIF
Reports. Please direct any questions or concerns to this office.

On behalf of the City,

M\}@&-\Eﬂ%

Sonya Bubany
David Drown Associates, Inc.
sonya@daviddrown.com




@ DDA

David Drown Associates, Inc.

Public Finance Advisors

June 25, 2019

Kirk Peysar, Auditor
Aitkin County

209 Second Street NW
Aitkin MN 56431

RE: City of Aitkin
2018 TIF Reports

Dear Mr. Peysar:

Minneapolis Office:

5029 Upton Avenue South

Minneapolis, MN 55410-2244
(612)920-3320 xtn 107 | fax (612) 605-2375
www.daviddrown.com

kpeysar@co.aitkin.mn.us

Enclosed please find one completed copy of Aitkin’s 2018 TIF reports. Please direct any questions or

concerns to this office.

On behalf of the City,

enppiBkan

Sonya Bubany
David Drown Associates, Inc.
sonya@daviddrown.com




CITY OF AITKIN, MINNESOTA

Annual Disclosure of Tax Increment Districts for the Year Ended December 31, 2018

Name of TIF District: TIF 2 TIF 5 TIF 6 TIF 8 TIF 9

HRA Plan River Place Jesh Housing Senior Asst Armory

Living

Current net tax capacity 0 12,783 15,178 28,829 29,043
Original net tax capacity 0 84 125 24 2,296
Captured net tax capacity 0 12,699 15,053 28,805 26,747
Principal and interest payment due in 2019 0 0 0 20,600 29,296
Tax increment received in 2018 0 917 19,801 38,614 32,565
Tax increment expended in 2018 266,897 48,874 875 23,875 30,171
First tax increment receipt June, 1992 July, 2000 June, 2003 July, 2006 June, 2017
Date of required decertification Dec. 31, 2017 Dec. 31, 2025| Dec. 31, 2028 Dec. 31, 2031 Dec. 31, 2042
Increased property tax imposed on other
properties as a result of fiscal disparities contribution 0 0 0 0 0

Additional information regarding each district may be obtained from:

Kathleen Ryan, Administrator
City of Aitkin

109 First Avenue NW

Aitkin MN 56431

Phone: 218-927-2527




Copy of TIF 2

Aitkin - TIF 2 HRA Plan - 2018 Annual Reporting Form

Printed 6/25/2019

[ Home ][ Overview ][ District Info ][ Debt ][Interfund Loans | PAYG ][ Project Costs |[ Transfers ][ Rev & Exp || Balance Sheet I
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Overview

Tax Increment Financing Annual Reporting Form for the Year Ended December 31, 2018

TIF District Name: TIF 2 HRA Plan N
Development Authority: Aitkin -

District Type: Redevelopment

County Where TIF District is Located: Aitkin )

County Identification Number, if any: 952-002 B

For Economic Development districts only: (choose “Not Applicable” for all other districts)
_a Is the Small City Exception being used?
b Is the district used for a Workforce Housing Project?

Not Applicable

Not Applicable

Is this TIF district in a fiscal disparities area? Yes
If yes, under what option? Option A

Original TIF Plan Information

TIF Plan Approval Date: 9/12/1989

Certification Request Date: 9/18/1989

Certification Date: _ 9/22/1989

District Duration

Month and year of first receipt of tax increment (actual or anticipated): 6/1992

Required Decettification Date: 12/31/2017

TIF Plan Estimates - Modification 8/16/2005

8/16/2005

ESTIMATED TAX INCREMENT REVENUES (from tax increment generated by the district)

Tax increment revenues distributed from the county $ 2,850,000

Interest and investment earnings $ Q0

Sales/lease proceeds & 0

TIF Credits $ 0

Total Estimated Tax Increment Revenues 2,850,000

ESTIMATED PROJECT/FINANCING COSTS (to be paid or financed with tax increment)

Project costs ey ——
Land/building acquisition 5 385,000
Site improvements/preparation costs $ 1448354
Utilities $ 0
Other public improvements % 395,046
Construction of affordable housing $ 0
Small city authorized costs, if not already included above $ 0
Administrative costs $ 101,800

Estimated Tax Increment Project Costs - $ 2,330,200
Estimated financing costs o B
Interest expense '8 519,800
Total Estimated Project/Financing Costs to be Paid From Tax Increment $ 2,850,000
811612005
ESTIMATED FINANCING -
Total amount of bonds to be issued S 555,000
Page 1 of 19



Copy of TIF 2 Printed 6/25/2019

Aitkin - TIF 2 HRA Plan - 2018 Annual Reporting Form
[ Home |[ Overview ][ District Info |[ Debt ][ interfund Loans || PAYG ][ Project Costs |[ Transfers |[ Rev & Exp || Balance Shee

District Information

Special Legislation

I Was any special legislation enacted for this district?
2l Ca 1l B 1@ [ B
___Year Chapter _ Article Section _

P

2 } For e | SRSy e
I 1 L .
. _ =
I8! I e 48 o) (i
6 _ R
| 7] L - . =
81 P = ____ e A § |

9
Elgy L g, 8- )
(194 IS W S e o _m__ el
E' Captured Tax Capacity (Only select "Not Applicable" if Decertified or Entirely Tax Exempt) I Not Applicable l
2018 Amount
i Current net tax capacity e e
5 Original net tax capacity
6  Captured net tax capacity (/f negative, show $0)
:?: Fiscal disparity deduction, if applicable (option B)
8  Captured net tax capacity shared with other taxing jurisdictions
9 Captured net tax capacity retained for tax increment financing (/f negative, show $0)
Fiscal Disparities

_ Enter the amount of total increased property taxes to be paid from outside the TIF district from - o
10 line 33 of the Department of Revenue's fiscal disparity option A calculation form. $ 0

Five-Year Rule

11_'_ Did one or more of the following actions occur before » - ? Not Applicable

If yes, select "Yes" at the appropriate actions:

E Revenues were paid to a third party No
13 Bonds were issued and sold to a third party No
___ Binding contracts with a third party were entered into and the revenues will be spent under the contractual
14 obligation No
15 Activity costs were paid for and revenues are spent to reimburse a party for payment of the activity costs No
___ Expenditures were made for housing or public infrastructure purposes as permitted by Minn. Stat. § 469.1763,
16 subd. 3(a) (5)
Statutory County Correction of Error(s)
___ Has the authority resolved with the county auditor any error qualifying under Minn. Stat. § 469.177,
17 subd. 13, during the year ended December 31, 20187 (If no error occurred, select "No".)
Decertification
1: 8  Has this district been decertified? Yes
19 Actual Decertification Date: 12/31/2017

District Info Page 2 of 19



Copy ol TIF 2 Prinled 67262018

10 2 HAA Plan - 2018 Annual Repeiting Form
[ Dett |

Finanging & Dubl

Tirsr 2010, havs yiis e Marvlcu payments an a TIF bond o non-TiF bond, or are the dislricts lnclement
Fholgend 14 piny
07 ioonat l:wm‘darPlM&VwGo {PAYGJ ar interfuind loans )

TF Frmcipal and bnieras)

[ c |
Bonds Retired

06 _MP Years 200 A
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Page 3of 19



Copy ol TIF 2

Piinted 62512018

Altkin - TIF 2 HRA Plan - 2018 Annual Reporting Form Allkin - TiF 2 HRA Plan - 2018 Annual Reporling Form

Way T Diog-Lown Ménu for "Type”
A - General Oblsgation TIF Bonds

B - Revenue TIF Bonds

G - Other TIF Debl

O - Non-TIF Bonds

a1 A | B e 0 | E ¥ o " I 4

| (4 X Wi
interest
s PaidInPriat Pald in Prior
2 g s Amoun( Paidin 2018 Pt i 3018 Duein201%  YearsFrom  VearsFrom  Paidin2018  Paldin2098  Dueln 2019
s 8§ & i Finat leae Refunded (il FromTau  FromOfar  Addibens s Adilions in From Tax Tax Other FromTax  FromOther  From Tax
Hams :§ 2 a lssueDale  Matuilly Date _Entssirs Ml Rasge Amount refunded) Increment Sources Increment Sources Pilor Yaars 2018 Outatanding Incremant Increment Souices Increment Saurces Increment
V] (335000 Tasteenrmant Bttt | | A | o] Dves| | toies s | | Som - 30w |3 ameo| |3 Lyl s smea| s 0! |s o |3 o) (3 8| |s o| |k e (s L) &) of |s of [ el | o
4|00 Relunding Bonds of 2008 [ U T Lr T 2000 - 3500 % |3 218804 % a e Mnmoe| 4 e o |+ el |8 ol |3 o |y LI e CHNERNE E o 3 ol |3 al 4 ]
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Aitkin

Capy of TIF 2

- TIF 2 HRA Plan - 2048 Annual Reporling Form

Key To Drop-Down Menu for “Type*

A - Receivable: Interlund Loan to Olher Disirel

B - Recenvable: Inleifund Loan (o Non-Tax Incrament Account
€ - Payable: Inferfund Loan from Olhar Distiict
O« Pajpabba; Wranitiod Laary B Hos Tas bctiment Adcount
1.8 u ] o L
Name ol Second Party (Dislrlcl or Noni-Tak Increment Account) o
< Renolution Maturily
3 Dlsluit MsoeTas bveimemt As Dale Dale

11 you need lo report addilional inlerfund loans, pleasa conlact the OSA

Cie i)

Tnsasfund Loans

Aulhorlzed

tidsdwad Hate Har Amounl

1 = ...

L ost L

Aitkin - TIF 2 HRA Plan

2018 Annual Reporling Form

1

Principal _

Inlerest

Prinlad 6/25/2018

Prior Years
Diaw
Amoun|

PaidRec’d in
Prior Years

Pald/Rec'd in
2018

Addillons/
Reducllons
Ptlor Years

Addllions/
Raducllons
In 2018

Due in 2018

Pald!
Rec'd in Pald/
Prior Years Rec'd in 2018

ModiHed

Poge Tat 10

Oua jn 2018 in20167



Copy of TIF 2 Prinled 6/25/2019

Aitkin - TIF 2 HRA Plan - 2018 Annual Reporting Form
| Heaie IONn\n\I Distrct Info || Dbt Ilri MdLmi PAYG mﬂﬁmlﬁm! Hori & Exp I Balance Shewt | E ADS || Commoris ]
Pay-As-YouGo (PAYG) Financing

Are lhere any PAYG obligations for this dislrict? Yes

For the seclion below, repoart only Ihe documented PAYG costs lo be repaid wilh tax increment

A

1] { E | F G H [ | 4 | ®
A0 Cds br ard Aiin Courty Complier
T [ et | | Engign Sy | [secnes, | | mownots | thmnae o oa T sats i, DOCUMENTED
g Tivough 2018 Marndaiie Tneeugh 2018 Thieagh 2018 i il g 9 PAYG COSTS
DOCUMENTED PAYG COSTS )
2 Landibuiding acquisiion B3y | |8 10000 % 3 BIv4OS | % g 3 ol |s 1262 | | Landftiidg foq | 2|
3 Sile mprovemenis/preparalion cosls mwsEn (s E-2 L B3| |5 £ 0w s AL TR EY o | | Site enpoiPing | 3
4 Ulities o i 0l 3 o |3 3 0 s ol |s 0 | ! Uisies | 4
5 Ofher publc improvemenis al s ol 3 of |8 3 0l |5 o | 3 o | | Ot Pub s | 5§
6 Conslruclion of afiordable hausing 0 |3 o] of |s 3 o 's al |8 o | AMordable g | 6
7 Small oty aulhorzed cosle if not already included above o ls o] i3 af |s ils o) Is o| |s o ! | SmauCay |7 |
Temporary economic developmenl (jobs) [Minn Sial §
469 176, subd 4c (d)] i$ o| |s o| & o] |s o] |s of s o] s al | ! TempJotsBa | 8
Total documenled PAYG costs lo be pald wilh lax
191 increment $ 1688887 ] [§ 483.205] Ty 64013] [§~ Bd2753] [3 40%00] [§ 136104 | [§ 1219127 [§ o] [s o] (& o] [s 0] LT
Piincipal and Inlerest
123112017 1213172018
110} Oulslanding obligalion contingenl upon available lax increment ] [] 5
Prior Years 2018 Amount
1] Pwopal paymens $ 820013 [§ 6
12 Inderest gaymanis $ 35,084 [ 3 i1}
Aitkin - TIF 2 HRA Plan - 2018 Annual Reporing Form Altkin - TIF 2HRA Plan - 2018 Annual Reporting Form
A B I [ b D i E ¥ 1 | G | H i | ] | X L ] ] | o
Principal Interest
Additions/ Addhtions/
Final Coniracl / Documentad Pald In Prior Reducllons Reduclions in Pald In Prior
Nama on Devubupmient ﬂ!umm_u__ Issue Date Maturily Date _Interast Rate m:-__ Nole Amount Amount Years Pald in 2018 Prior Years 2018 Outslanding Due In 2018 Years Pald In 2018 Due In 2018
1 (A0 R b and Zetin Teamack | arnme R0 | | 0000 - 0000 W (5 48205 |8 weazos || |s  esioes| |s o ol s ol |s ol |8 ol | 0 | 3 of |1]
1| [Teibeo Engreeri sed Mawbtirrg LG | | 1insee 12EIR0T 000 . 0O W (5 emE| 8 w4083 |z | s gs| s [ ol |8 al |s o |3 ol |5 of Is o | 2]
1| MARBRILLP | nzooo | wnmms 0000 - pOOY W (S B4x7S3| |8 B42TSY| (3| |5 d0aves| s 0 of |y al |s ol |s o s 0 | $ o| |2
4 Ak County Growlh e X002 2112008 0000 - 0000 w| 'S  apg00| |3 w0, | s B/EN | |8 a o |s ol |3 of s ol s 0 | 3 o| | 4|
8| [Computdr Assccistes 12002 W07 I500 - NS00 W (8 DG4 1EIN (5| |8 75700 | $ 0 of |s al s of '+ wam| s of |3 of [s]
6 [Siern Rubbier 100 A8 2500 . 3800 W |$ (e |8 e el |5 suess| (s ] o Is o |s of s el s o] |s ol |s
7 H a7 | | |s o | ! 7
s | % s of 2 | | | I8 0 [ 8|
% % s of |of | | | , H 2 | | ]
0 N s 00 i | | s o) | | | [
114
PAYG
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Copy of TIF 2

Aitkin - TIF 2 HRA Plan - 2018 Annual Reporting Form

Printed 6/25/2019

[ Home ][ Overview |[ District Info || Debt |[ Interfund Loans ][ PAYG |[ Project Costs |[ Transfers || Rev & Exp |[ Balance Sheet || EIC ][ ADS ||
Project Costs
A B C
Total Through
Prior Years 2018 Amount 2018
~_ PROJECT COSTS (OTHER THAN PAYG) - )
1 Land/building acquisition $ 237,277 $ 0 $  23ramm
2 Site improvementsi/preparation costs 3 280,423 5 0 5 _g—sq.ftg?l |
3 Utilities ] - 0 3 0 3 o
4. Other public improvements & 60298 8§ 0] s 60,298
8§ Construction of affordable housing k] 0 $ 0/ & 0
6 Small city authorized costs, if not aiready included above $ 0 $ 0 s _ 0
_ Temporary economic development (Jobs) S
7 [Minn. Stat. § 469.176, subd. 4c (d)] $ o s 0. s )
8 Authority administrative costs $ 85,007 $ 0 5 85,007
9 County administrative costs $ 0 3 0! |$ 0
110, Subtract prior years' costs paid with public funds other than tax increment $ 0 E __-0
—— Total Project Costs (Other than PAYG) Paid or Financed with Tax
it Increment and/or TIF Bond Proceeds S 663.005 3 0 $ 663.005
___ PROJECT COSTS (PAYG)
12 Land/building acquisition $ 833,317
13 Site improvements/preparation costs $ 795,570
14 Utilities $ e
115 Other public improvements $ 0
16  Construction of affordable housing S 0
17 Small city authorized costs, if not already included above 3 0
___ Temporary economic development (Jobs) (Minn. Stat. § 469.176, subd. 4c (d) ——.
118, (2010)) 3$ 0
- Total Documented Project Costs (PAYG) to be Paid with Tax
‘19 Increment $  1.688.887 |
~_ TOTAL PROJECT COSTS PAID OR TO BE PAID WITH TAX INCREMENT
120, AND/OR TiF BOND PROCEEDS s 2,351,892
Amount of any payments included above for activities and improvements
_ located outside the TIF district and paid for or financed with tax increment - S —
21 including administrative costs $ 85007 - % 0! 5 85,007

Project Costs

Page 13 of 19



Copy of TIF 2

Aitkin - TIF 2 HRA Plan - 2018 Annual Reporting Form

Printed 6/25/2019

[ Home |[Overview |[ District Info || Debt |[Interfund Loans || PAYG |[ Project Costs |[ Transfers || Rev & Exp |[ Balance Sheet ||

-

=

Transfers

Transfers

Are there any transfers of tax increment to or from the TIF district?

A -

District Name

Prior Years

2018 Amount

Total Through
2018

TRANSFERS N

Transfers of tax increment from other TIF districts

]

\I|O):U!I-h|WjN,'-A

coooi

-
(=]

|
i

| =
-

|
i
|
|

-
N

13)
14
15
16
7
18
19
20

Total Transfers In

TRANSFERS OUT

Transfers of tax increment to other TIF districts

30/~ oosien -

20
Total Transfers Out

St |
SRR | (I s 0
L " s o
R v B 11 0
&, Sl | T L)
S { - e W (e
= W | 0
£ o |ule 0

T U (e g
e S 0

3 G0N A [ 0
g — i 0
Ch =3 hises—ao
Ty & r BEsRT 0
TR § ee—— T e
—im's s
e T a0l
[ e e 0
3 0

$ 0 $ 0 $ 0
[omo . - 1 [EEe
C R 0
= e s 0
R, — 1[5 0
Wil o T 0
5 e 0

I s 0
i B T e
= 0

- — | [§ 0
STt ¥ I 0
1[5 0

o i 0
— | [s 0

e = —— 0

: o | e s 0
D) || [ I 0
$ 0

— | & 0
3 0

$ 0 $ 0 $ 0
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Copy of TIF 2

Aitkin - TIF 2 HRA Plan - 2018 Annual Reportin

g Form

Printed 6/25/2019

[ Home ][ Overview |[ District Info ]| Debt | Interfund Loans |

PAYG || Project Costs || Transfers || Rev & Exp || Balance Sheet || EIC | Ar

No|ola o]

o]

Revenues, Expenditures, and Changes in Tax Increment Balance

REVENUES

Tax increment revenues distributed from the county

Interest and investment earnings

TIF Credits

Loan/advance repayments

Lease proceeds

Repayments or return of tax increment per agreements
Total Revenues

EXPENDITURES
Project costs (other than PAYG)
Tax increment returned to the county

Bond Payments

Principal
Payments for PAYG note or contract
Payments on all other TIF bonds

Interest
Interest on PAYG
Interest on all other (TIF and Non-TIF) bonds
Interest on interfund loans

Total Expenditures

Revenues over (under) expenditures

OTHER SOURCES AND USES

Transfers in

Transfers out

TIF Bonds issued (other than refunding bonds)

Refunding TIF bonds issued

TIF Bonds refunded

TIF Bond discount

TIF Bond premium

Sales of property

Other (see instructions, comment required)
Total Other Sources and Uses

Net change in tax increment balances
Tax Increment balance (beginning 01/01/2018)

Tax Increment balance (ending 12/31/2018)

A B C
Total Through
Prior Years 2018 Amount 2018
$ 2139094 |$ 0 $  2.139,094
$ 17,671 $ 0 $ 17,671
$ 0 $ ol Is ol
$ o s ol s ol
3 0 $ o] [S 0
$ 0. .5 0| .S 0
$  2.156.765 $ 0 $ 2156765
$ 663,005 S o [s 663005
$ ol s 266,897 | | § 266,867
$ 990,013 $ 0 $ 990,013
$ 513,804 $ 0 $ 613,804
$ 35.064 $ ol & 35,064
3 201,786 5 0 s 201786
$ 0 5 1] S 0
$ 2503672 S 266,897 $ 2770569
$ (346,907) $ (266.897) S (613.804)
$ 0 $ 0 $ 0
$ 0ol s 0 s 0|
$ 613,804 $ 0 |8 613804 |
'3 0 $ 0 5 o
$ 0| |5 ol |'s o]
$ 0 $ ol & = o]
$ 0| |s 0 s 0
$ ol |s 0 $ 0
s 0 B 0 $ 0
3 613,804 B 0 $ 613,804
3 266.897 $ (266,897) _$ 0
$ 266,897
$ 0

Comments (500 Character limit):
District was decertified and all remaining funds were returned to the County for redistribution.

Rev & Exp

Page 15 0of 19



Copy of TIF 2 Printed 6/25/2019

Aitkin - TIF 2 HRA Plan - 2018 Annual Reporting Form
[ Home |[ Overview |[ District info || Debt |[ Interfund Loans |[ PAYG ][ Project Costs |[ Transfers |[ Rev & Exp || Balance

Balance Sheet

A B
12/31/2017 12/31/2018

_ ASSETS

1 Cash $ 266897  § 0
2 Investments $ 0 $ 0
3 Due from other TIF districts $ 0 $ 0
4 Due from non-tax increment accounts $ 0 $ 0
5 Interest receivable $ 0 $ 0

6  Taxes receivable 8 0 $ 0
7 Other receivables $ 0 $ 0
8 Property held for resale $ 0 8 0
L9 | Total Assets $ 266.897 $ 0
_ LIABILITIES ) e
10 Due to other TIF districts $ 0, '% 0
11 Due to non-tax increment accounts $ 0 $ 0
12 Accounts payable $ 0 $ 0
13 Unearned revenue $ 0 $ 0
14 Total Liabilities $ 0 $ 0
15 Deferred Inflows $ 0 $ 0
16 Total Liabilities and Deferred Inflows $ 0 $ 0
~ TAXINCREMENT BALANCE
117] Total Tax Increment Balance _$ 266,897 . _$ 0
E Total Liabilities and Tax Increment Balance _$ 266.897 $ 0

Balance Sheet Page 16 of 19



Copy of TIF 2

Aitkin - TIF 2 HRA Plan - 2018 Annual Reporting Form

Printed 6/25/2019

| Home || Overview || District Info || Debt |[ Interfund Loans |

PAYG || Project Costs || Transfers || Rev & Exp |[ Balance She

=] (o] [S[-]

|

EIC

Excess Increment Calculation

Excess increment calculation report required?

If the total costs authorized by the TIF plan to be paid or financed with tax increment from the district exceed the total
tax increment collected from the district by 20 percent or more, the excess increment calculation is not required to be

reported.

Excess increment calculation reporting exemption: Minn. Stat. § 469.176, subd. 2 (g).

Tax increment generated by the district since certification
Multiply the above amount by 1.2

Total costs authorized by the TIF plan to be paid or financed with tax increment

Based on the calculation above, the Excess Increment Calculation Report is:

Excess Increment Calculation Report

Total tax increment generated by the district since certification
Subtract total tax increment returned to the county
Subtotal A

Total costs authorized by the TIF plan to be paid or financed with tax increment

Subtract authorized costs that have been or will be paid from sources other than tax increment
Subtract principal and interest payments due after the year ended December 31, 2018

Add transfers of increment made prior to December 31, 2018, used to pay for Minn. Stat. §
469.1763 deficits

Subtotal B

Excess increment (Subtract subtotal B from subtotal A)

Subtract any of the authorized uses of excess increment listed below:
Prepayment of any outstanding bonds

Discharge of the pledge of tax increment for any outstanding bonds

Payment into an escrow account dedicated to the payment of any outstanding bond

Excess increment after subtractions of authorized uses*

$ 2,156,765
$ 2,588,118 |

$ 2,850,000

| NOT REQUIRED |

|3 2,156,765 |
266,897 |

*Excess increments after subtractions must be returned to the county for distribution to the city, county, and school
districts in which the TIF district is located within nine months after the end of the year (by September 30).

Page 17 of 19



Copy of TIF 2 Printed 6/25/2019

Aitkin - TIF 2 HRA Plan - 2018 Annual Reporting Form
| Home || Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs || Transfers || Rev & Expr || B:

2018 Annual Disclosure Statement

1 Name of Development Authority: ]Aitkin |

2 Name of Municipality: [Aitkin |
z _Ait-k_inilncfependemge - B - __ | _i’:/2_01 9 !
(Name of the Newspaper) (Date of Publication)

The following information represents the annual disclosure of tax increment districts for the year
ended December 31, 2018.

TIF 2 HRA Plan

T Current net tax capacity $ 0

E Original net tax capacity $ 0

L Captured net tax capacity $ 0

L Principal and interest payments due in 2019 $ 0

)L Tax increment received in 2018 $ 0

9 Taxincrement expended in 2018 $ 266,897

10 Month and year of first tax increment receipt 6/1992

11 Date of required decertification 12/31/2017
The total increased property taxes to be paid from outside the district if

1_7 fiscal disparities Option A applies* 3 8]
* The fiscal disparities property tax law provides that the growth in commercial-industrial property tax
values is shared throughout the area. In a tax increment financing district, this value sharing can
either resuit in a decrease in tax increment financing district revenue or a tax increase for other
properties in the municipality depending on whether the tax increment financing district contributes its
share of the growth. Amounts displayed here indicate that the district did not contribute its growth in
commercial-industrial property tax values and represent the resulting increase in taxes on other
properties in the City for taxes payable in 2018.
Additional information regarding this district may be obtained from:

13 Name: Kathleen Ryan - -

14 Address: 109 1stAve NW -

15 City: Aitkin B
16 State: MN
17  Zip Code: 56431 _
18] Phone: (218)927-2627  Enter as 6512962551,
119, Email: none B ~ Enter'none’ if no email address.

ADS Page 18 of 19



Copy of TIF 2 Printed 6/25/2019

Aitkin - TIF 2 HRA Plan - 2018 Annual Reporting Form
[ Home || Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs || Transfers | Rev & Exp || Balz

Comments

Please enter any additional comments regarding this district (500 character limit on Comments):

Comments Page 19 of 19



TIF 5

Aitkin EDA - TIF 5 River Place Twnhms - 2018 Annual Reporting Form

Printed 6/25/2019

| Home || Overview || District Info |[ Debt ][ interfund Loans | PAYG || Project Costs |[ Transfers ][ Rev & Exp || Balance Sheet |

|m] im|+-|'w|m _.|
e | | 1

29

Overview

Tax Increment Financing Annual Reporting Form for the Year Ended December 31, 2018

TIF District Name: TIF 5 River Place Twnhms

Development Authority: Aitkin EDA

District Type: Housing

County Where TIF District is Located: Aitkin

County Identification Number, if any: 952-005 }

For Economic Development districts only: (choose "Not Applicable” for all other districts)
a Is the Small City Exception being used?

Not Applicable

‘b Is the district used for a Workforce Housing Project? Not Applicable

Is this TIF district in a fiscal disparities area? Yes
If yes, under what option? Option A

Original TIF Plan Information

TIF Plan Approval Date: 3/2/1998 |

Certification Request Date: 4/29/1998

Certification Date: 5/1/1998

District Duration

Month and year of first receipt of tax increment (actual or anticipated): 7/2000

Required Decertification Date: 12/31/2025

TIF Plan Estimates - Original Plan __ 3/2/1998

3/2/1998

ESTIMATED TAX INCREMENT REVENUES (from tax increment generated by the district)

Tax increment revenues distributed from the county $ 475,000

Interest and investment earnings 3 0

Sales/lease proceeds S 0

TIF Credits $ 0

Total Estimated Tax Increment Revenues $ 475,000

ESTIMATED PROJECT/FINANCING COSTS (to be paid or financed with tax increment)

Project costs - - B
Land/building acquisition 8 0
Site improvements/preparation costs § 142,500
Utilities $ 0
Other public improvements 3 0
Construction of affordable housing $ 0
Small city authorized costs, if not already included above 3 0
Administrative costs $ 47,500

Estimated Tax Increment Project Costs $ 190,000
Estimated financing costs
Interest expense $ 285,000
Total Estimated Project/Financing Costs to be Paid From Tax Increment $ 475,000 I
3/2/1998
ESTIMATED FINANCING o
Total amount of bonds to be issued $ 170,000
Page 1 of 19



TIF5

Aitkin EDA - TIF 5 River Place Twnhms - 2018 Annual Reporting Form

Printed 6/25/2019

| Home || Overview || District Info || Debt || interfund Loans |[ PAYG || Project Costs |[ Transfers || Rev & Exp |[ Balance Shee

ofsl=] [o][2]
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|
|
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o] [sfefels

[l ]

i
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{co

!

1

18
19

District Information

Special Legislation

Was any speciai legislation enacted for this district?

A | B ] C [ B

Year _Chapter _Adicle _ Section

Captured Tax Capacity (Only select "Not Applicable” if Decertified or Entirely Tax Exempt)

Applicable

2018 Amount
Current net tax capacity + 9 12,783
Original net tax capacity $ 84
Captured net tax capacity (/f negative, show $0) =% 12,699
Fiscal disparity deduction, if applicable (option B) -8 0
Captured net tax capacity shared with other taxing jurisdictions -1 % 0
Captured net tax capacity retained for tax increment financing (/f negative, show $0) = 9% 12,699 |
Fiscal Disparities
Enter the amount of total increased property taxes to be paid from outside the TIF district from — =
line 33 of the Department of Revenue's fiscal disparity option A calculation form. ' $ 0
Five-Year Rule
Did one or more of the following actions occur before j_5/1/2003 ? Yes
If yes, select "Yes" at the appropriate actions:
Revenues were paid to a third party No

No

Bonds were issued and sold to a third party

Binding contracts with a third party were entered into and the revenues will be spent under the contractual

obligation

Activity costs were paid for and revenues are spent to reimburse a party for payment of the activity costs No
Expenditures were made for housing or public infrastructure purposes as permitted by Minn. Stat. § 469.1763,

subd. 3 (a) (5)

Statutory County Correction of Error(s)

Yes

Has the authority resolved with the county auditor any error qualifying under Minn. Stat. § 469.177,

subd. 13, during the year ended December 31, 20187 (If no error occurred, select "No".)
Decertification
Has this district been decertified? Yes
Actual Decettification Date:  3/5/2018
Page 2 of 19
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Prinled 8/25/2019

Altkin EDA - TIF 6 River Place Twnhms - 2018 Annual Reporting Form Allkin EDA - TIF 5 River Plage Twnhms

- 2018 Annuaj Reporting Form

Key Ta Drop-Down Menu for "Type"
A - General Obligation TIF Bonds

B - Revenue TIF Bonds

© < Other TIF Debl

D - Nor-TIF Bonds

L] & LB © o e | P - | " I i | [ T = 1  J— 8 1 .05 Y O ") .|
erent
. PaldIn Prigy  Fald In Prigr ” Pald InPriar  Pald In Prler
g Ainpiant YastgFrom  YeargFram  PahdIn 2910 s Fram  YearsFrom  PaMin il Pasin3tth  Duem3oin
%’ g B E . Find linus Ratunehed (1t Fotim Tas Tas s FromTax  Bepm Othet  From Tun
— M 3 0B & B _bweOuwn MewnyDol  leeestRawange Amount | sshinded) gt _Sooioes  _increnent | Solates  _lnes
i o a 1| s | 1l ] e { = | | ====i I
2 ! Lt 1! l —= : . |t 1 1 | J|
ajl —t k i E : !‘l._..ll— o) | i 4 ! —
,4| g i ' ] R ™ ] !| | || ==y == | .
s i IR IE=ATES | | 1l - ! { === E
f ¥ I
8 L - 1 s * } . ! - | J
- | | I !t
2l I o | | i ,
LAl i — 4 b— —{ + L !1; | il & { = | I ! | =
9 - ! ! | - ""'I' i — ! J| = - e =
; —— | HHHE =8 == === i | s e |
! H {} | i 1 x t — | ol { — | 4}
I : WES NS I | § f— — 1 4 — = .ll =
o i s v o s == e s g i | |
:,:l ! i .___';._[, _!, == .Ir'l. 'l .!,_ I'
| : s o | s s =1\ == 1o e o o e
ml 1 { b 1] ! .-I .'u d | .il | .I] .E |
19 1 ]
o | Nl oo i o e § ! 1 ) | s | s § i | s  nein
Do nol consider PAYG and intarfund loans. IFyou naed lo reporl addrlional bonds . please contacl the OSA.
L7l
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TIFS

Altkin EDA - TIF 5 River Place Twnhms - 2018 Annual Reporting Form

Key To Drop-Dawn Menu for "Type"

A+ Receivable: Interfund Loan lo Other Dislricl

I - Receivable: Inferfund Loan lo Non-Tax Increment Accainl

I« Payable: Inleitund Laan fram Olher Dislbicl

0+ Payable: Inleifund Laan [ram Non-Tax Increment Accoual

Non-Tan Incremenl Account

Resolullon
Dale

ol (A 3 } ]
Hasres ol Sezoni ot Mon-Tas bcrumset
Pl
® Chatrit
1 | - |
2 il ]
1 Ak = |
3 | —
|
el |
L) ] I I
s i b - -
F i
=) ==
] ] } — —I 15
|'v [ |
" | I |
" = | {
Lt £l e = = = |
"
5] | i
L3
L i S
18 |
of 1 —
20 ] |
W yau need lo report additional inlerfund koans, plaase contact he OSA
s bend)
w|

fntwifund Loans

Aitkin EDA - TIF 5 Rlver Place Twnhms - 2018 Annual Repoiting Form

| "

Prinled 6/2512018

) 1w I~ s 1
Principal Tarms
Friar Years 2018 Addilional  Additions/ Paid/

Aulhorized Draw Draw PaldiRec'din  PaldiRec'din  Reducllons  Reductlons Recd in Paid/ Modilied

Amount Amount Amount Prior Years 2000 Pilor Years in 2018 Oulslanding _Ouein208  _Prior Yoars_  Rec'din2010 _Duein2018_ _In 20187
| ( 1 3 : \
—=—= [ B[ = . — e i S IS | I — Am— - 1 -
| [
—112 e = 3 ‘j.__, i __;' i | S i

- | R = | el e e — — — ] —] }

— l | — 1— - r— it Ho— S — SR |
e i" i L i— p— — ~ =1 ——=— 1 = =1l f
== A1 4L = =y I }_ e b S— | =4 — 4 — )

: | [ | [ | '
g ’ ; B e S e e e | e
- | I | [, | ¥ — o ] I ~ 4] = === || I=="S8
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IEHEEEE ==
— i e | ] 3 : i — {'| == [ =% | |-
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TIFS

Aitkin EDA - TIF § River Place Twnhims - 201,
Svviiriw || Distict Info || Dbt [{ irte

Prinled 6/25/2019

Pay-As-You-Go {PAYG) Financing

il

Ave here any PAYG obigalions for this dislricl? Yes
For the seclion below, repor anly the documenled PAYG casls to be repaid with lax increment
A ;] [ | ] | E F | a | H | | | a ®
Tatal Al PAYG Keflar Housing PAYG 2 PAYG 3 PAYG 4 Through PAYG § PAYG B PAYGT PAYG 8 Thiough PAYG 8 PAYG 10 DOCUMENTED
Through 7018 Through 2018 Through 2018 Through 2018 2018 Through 2018 Thioogh 2018 Through 2018 2018 Though 2018 Through 2018 oo oers
DOCUMENTED PAYG COSTS
2 Landibuiding acquisition 3 o | a | | | | | | LandiBidg Acq | 2 |
3 Sie improvemente/preparation cosls s o] |s 0 | | | | Ste ImpuProp | 3 |
4 Ulities § o |s 0 | | | l Untems | 4|
5 Other public improvemenls s 285000 | % 265 000 | | | | Othat Pubimar | 8 |
& Conslruction of affordable housing 3 ol |s 0 | | | Mlaeduble ey | 6
7 Smallcily aulhorized cosls, if nol already included above 3 ol [s ] ] Smoacay | 7|
. Temporary economic development (jobs) (Minn Stal. §
181 469.176, subd. 4o (d)] t L JIE ol | | | 10 | Tomp doba i | 8 |
Tolal documented PAYG costs (o be paid with tax
{91 Increment [s 285000 [$ 265000) 3 ol [s o] [s o] [3 ol |3 a: [§ o] [s o] [s o] [ [ ToTAL |8
Principal and Intarest
1213112017 1213412018
{10  Oulstanding abligalion confingen! upon avallable lax increment 3 0l [3 ol
Prior Years 2018 Amount
{11! Principal payments [s 147628 ] [$ o]
112} Inleresl paymenis s al [s o]
Altkin EDA - TIF 5 River Place Twahms - 2018 Annual Reporting Form Aitkin EDA - TIF § River Place Twnhms - 2018 Annual Reporting Form
LE] A B | [ | o £ F I G 1l i | 4 | ® | L 7] | N | a |
Princlpal Interest
Addttions! Additions!
Final Contract { Documented Paid In Prlor Reductlons Reductlons In Pald In Prior
Name on Davelopment Agiesmant Issue Date Malurily Dale Inlepest Rate Haige  Note Amount Amounl Years Pald In 2018 Prior Years 2018 Quistanding Due In 2018 Years Pald In 2018 Due In 2019
1] el Housrg || e 126812014 | | 0000 . 0000 ti $ 285000 |§ 2850001 || |8 verezm| |8 6 |5 (332 |s nl $ 0, s ol |3 o | of |s of |1}
3 | % s RE | i s 0 | 2
> . % s o' |3 ! | | [ls. o 3
‘ | » 5 o |4 | | Is ol | | 4|
s | | “ s ol |s | (] 0, 5
® * |® ol |a | s 0 | N
T I il $ of |r | s ol 7|
& | % I's of |a | | $ o | 8|
. =l Is of |» | | s ol | 9|
] ! |
o | Is of Il | . | | ls " el | !
114}
PAYG
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TIF 5 Printed 6/25/2019

Aitkin EDA - TIF 5 River Place Twnhms - 2018 Annual Reporting Form
| Home |l Overview || District Info || Debt [ Interfund Loans |[ PAYG ][ Project Costs |[ Transfers ][ Rev & Exp |[ Balance Sheet J[ EIC |[ ADS ||

Project Costs
A ] B e
Total Through
Prior Years 2018 Amount 2018
PROJECT COSTS (OTHER THAN PAYG) -
T Land/building acquisition _S: - _D_ s 0 § = - __F'
2 Site improvements/preparation costs & o $ 0 5 0
'3 Utilities 5 0 s 0o s 0
4 Other public improvements s 0 s 0o s 0
5 Construction of affordable housing 5 0 $ o '8 0
6 Small city authorized costs, if not already included above $ 0 $ 0 s 0
___ Temporary economic development (Jobs) o o
.7 [Minn. Stat. § 469.176, subd. 4c (d)] 's 0. § 0 $ 0
_8 | Authority administrative costs % 15903 ;. 8 0 $ 15,903
9 County administrative costs i$ 0 ) ol § 0
E Subtract prior years' costs paid with public funds other than tax increment $ - 5 j____ i
o Total Project Costs (Other than PAYG) Paid or Financed with Tax
A1) Increment and/or TIF Bond Proceeds $ 15,903 3 0 $ 15,903
___ PROJECT COSTS (PAYG) -
12 Land/building acquisition $ 0
13 Site improvements/preparation costs $ 0
14 Utilities 3 0
15 Other public improvements $ 285,000
16 Construction of affordable housing $ 0
17 Small city authorized costs, if not already included above § 0
— Temporary economic development (Jobs) (Minn. Stat. § 469.176, subd. 4c (d) o
_18:  (2010)) 3 0
= Total Documented Project Costs (PAYG) to be Paid with Tax
19 Increment 'S 285,000
TOTAL PROJECT COSTS PAID OR TO BE PAID WITH TAX INCREMENT
E AND/OR TIF BOND PROCEEDS $ 300.903

Amount of any payments included above for activities and improvements

located outside the TIF district and paid for or financed with tax increment B

f21 including administrative costs $ 15803 § 875 | 8 16.778

Project Costs Page 13 of 19
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Aitkin EDA - TIF § River Place Twnhms - 2018 Annual Reporting Form

Printed 6/25/2019

| Home || Overview |[ District Info |[ Debt |[Interfund Loans ][ PAYG ][ Project Costs |[ Transfers || Rev & Exp |[ Balance Sheet ||

Transfers

E Are there any transfers of tax increment to or from the TIF district?

District Name

2018 Amount

D

TYotal Through
2018

"2 TRANSFERS IN
Transfers of tax increment from other TIF districts

.1. —— - —_— - —_ _ — - —_——— = - —_—

2 -5 i J e

£l e yu g W & - R
.4. - —_— _— - —— —_ — - —
5 - - — — - - - - — -
e E AT — L Nl 1| BN J
7__ —_ S - S —— _— - — ——
L 1 S s LR

o i i 0 0 Pt BN .
503 BEEE - M. 7
TEwE=" S e R e
AENTCRN B RO s B sl
e s 1 |  BERSTEESC ¥
i3 | TR e e i ==
i ) I T St buiai, =
e o L e
7 E N
S wteand o Sa-n. D O S ke e
£ SO IR ORI | SR

20

[n || o ln ||l

‘mimier(mm;emmlm

|

|
|

[3' TotalTransfersin =5 ' B 0

o QIOIol.olo|ofoIoIO|O|olO|O|oIo!o.01olono'
1= | . |

¢ || 1en

s

4 TRANSFERS OUT
Transfers of tax increment to other TiF districts

1 =ullm o O Bon' Bl - b IS e e
2 = — = | =P L
3.- — _—— —_ —_— —_— —_ — —_ - —_— — e
sl QI X =N et —
S E—— == Wy T 1| S

L6 — - : =
d R

8. - — _— - — - - -

9 — — =T A%
T = e =
1" LEniel 0 & n5 el B _SiN e L =
2 = il §
e —— I =Sa
14 i ) i ) i 5=
L6} s Nle = S ==
16 » - et || | B T
17 ———————————— s | |
i — .

19, fown" i k il

- 20

1) @i e v @

|
|

5 Total Transfers Out i $ 0

oo o ive o oneea

ololoolololoiooclolojoicloloolooloo ol

Transfers
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TIF 5 Printed 6/25/2018

Aitkin EDA - TIF 5 River Place Twnhms - 2018 Annual Reporting Form
[ Home |[ Overview || District Info || Debt || interfund Loans || PAYG || Project Costs || Transfers |[ Rev & Exp || Balance Sheet || EIC || AL

Revenues, Expenditures, and Changes in Tax Increment Balance

A | B C
Total Through
Prior Years 2018 Amount 2018
_ REVENUES . .
1 Taxincrement revenues distributed from the county 3 202,059 3 0 $ 202:059 |
2 Interest and investment earnings $ 9,429 5 917 $ 10.346
3 TIF Credits $ R 0 s 0
4  Loan/advance repayments $ 0 $ ol I @]
5 Lease proceeds 3 0! |8 ol |8 0!
8 Repayments or return of tax increment per agreements $ 0 $ Q 3 0
| 7 | Total Revenues 3 211488 | $ 917 $ 212,405
~ EXPENDITURES o
8 Project costs (other than PAYG) $ 15,903 $ 0 3 15,903 |
8 Taxincrement returned to the county 3 0o "9 48.874 $ 48,874 |
Bond Payments
Principal

10 Payments for PAYG note or contract $ 147,628 $ 0 | & 147828
111 Payments on all other TIF bonds 3 0 S 0 s 0]
o Interest

12 Interest on PAYG $ 0 $ 0 ) 0
13 Interest on all other (TIF and Non-TIF) bonds $ 0 1S 0| [@= 0|

14 Interest on interfund loans $ 0 3 0 IS 0
15 Total Expenditures 3 163,531 $ 48.874 ) 212405
E_ Revenues over (under) expenditures 3 47,957 $ (47.957) $ 0
__ OTHER SOURCES AND USES
17 Transfers in 3 0. '8 0 S 0
.18 Transfers out 3 0 $ 0 ) 0
19, TIF Bonds issued (other than refunding bonds) $ 0 I3 0 3 0
.20 Refunding TIF bonds issued $ ol 8 0 3 0
.21 TIF Bonds refunded 3 0/ '3 o] | o
.22 TIF Bond discount $ 0 $ 0 5 0
23 TIF Bond premium 3 0 3 0] & 0
24 Sales of property 3 0 3 0 _8 0
25  Other (see instructions, comment required) $ 0 $ 0 I'$ Q
26 Total Other Sources and Uses s 0 $ 0 $ 0
L—T Net change in tax increment balances S 47 957 $ (47.957) $ 0
£§ Tax Increment balance (beginning 01/01/2018) '$ 47,957 |
29 TaxIncrement balance (ending 12/31/2018) I'$ 0

__ Comments (500 Character limit). =
30 |[548,873.54 returned to the County when district was decertified.

Rev & Exp Page 15 of 19



TIF 5 Printed 6/25/2019

Aitkin EDA - TIF 5 River Place Twnhms - 2018 Annual Reporting Form
[ Home |[ Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs |[ Transfers || Rev & Exp || Balance

Balance Sheet

A B
12/31/2017 12/31/2018

__ ASSETS
1 Cash $ 47957 § 0
2 Investments 3 0 $ 0
3 Due from other TIF districts $ 0 $ 0
4 Due from non-tax increment accounts $ 0 $ 0
5 Interest receivable $ 0 $ 0

6  Taxes receivable $ 0 $ 0
7 Other receivables $ 0 $ 0

8  Property held for resale $ 0 $ 0
9 Total Assets $ 47,957 $ 0
~_ LIABILITIES

10 Due to other TIF districts $ 0 $ 0
11 Due to non-tax increment accounts $ 0 $ 0
12 Accounts payable $ 0 $ 0
13 Unearned revenue $ 0 $ 0
14 Total Liabilities $ 0 $ 0
15 Deferred Inflows $ 0 $ 0
16 Total Liabilities and Deferred Inflows $ 0 $ 0
~ TAXINCREMENT BALANCE
17 Total Tax Increment Balance $ 47.957 $ 0
E Total Liabilities and Tax Increment Balance 3 47,957 3 0

Balance Sheet Page 16 of 19
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Aitkin EDA - TIF 5 River Place Twnhms - 2018 Annual Reporting Form

Printed 6/25/2019

| Home |[ Overview || District Info |[ Debt [ interfund Loans ][ PAYG ][ Project Costs ][ Transfers ][ Rev & Exp || Balance She:

2] ] [w]-]

Blel=| []]o]

EIC

Excess Increment Calculation

Excess increment calculation report required?

If the total costs authorized by the TIF plan to be paid or financed with tax increment from the district exceed the total
tax increment collected from the district by 20 percent or more, the excess increment calculation is not required to be

reported.

Excess increment calculation reporting exemption: Minn. Stat. § 469.176, subd. 2 (g).

Tax increment generated by the district since certification
Multiply the above amount by 1.2

Total costs authorized by the TIF plan to be paid or financed with tax increment

Based on the calculation above, the Excess Increment Calculation Report is:

Excess Increment Calculation Report

Total tax increment generated by the district since certification
Subtract total tax increment returned to the county
Subtotal A

Total costs authorized by the TIF plan to be paid or financed with tax increment

Subtract authorized costs that have been or will be paid from sources other than tax increment
Subtract principal and interest payments due after the year ended December 31, 2018

Add transfers of increment made prior to December 31, 2018, used to pay for Minn. Stat. §
469.1763 deficits

Subtotat B

Excess increment (Subtract subtotal B from subtotal A)

Subtract any of the authorized uses of excess increment listed below:
Prepayment of any outstanding bonds

Discharge of the pledge of tax increment for any outstanding bonds

Payment into an escrow account dedicated to the payment of any outstanding bond

Excess increment after subtractions of authorized uses*

|'$ 212,405 |
$ 254,886
$ 475,000

| NOT REQUIRED |

212,405 |
48,874 |

183,931

'$ 475,000 |

*Excess increments after subtractions must be returned to the county for distribution to the city, county, and school
districts in which the TIF district is located within nine months after the end of the year (by September 30).

Page 17 of 19



TIF 5 Printed 6/25/2019

Aitkin EDA - TIF 5 River Place Twnhms - 2018 Annual Reporting Form
| Home || Overview || District Info || Debt || Interfund Loans || PAYG |[ Project Costs || Transfers |[ Rev & Expr |[ B:

2018 Annual Disclosure Statement

1 Name of Development Authority: ]Aitkin EDA |

2 Name of Municipality: [Aitkin |
3| Aitkin Independent Age 7132019
(Name of the Newspaper) (Date of Publication)

The following information represents the annual disclosure of tax increment districts for the year
ended December 31, 2018.

TIF 5 River Place

Twnhms

4 Current net tax capacity $ 12,783

5 Original net tax capacity $ 84

6 Captured net tax capacity '3 12,699

_7_ Principal and interest payments due in 2019 $ 0

8 Taxincrement received in 2018 [ $ 917

9 Tax increment expended in 2018 $ 48,874

10|  Month and year of first tax increment receipt 7/2000

11 Date of required decertification 12/31/2025

____ The total increased property taxes to be paid from outside the district if

12 fiscal disparities Option A applies* $ 0
* The fiscal disparities property tax law provides that the growth in commercial-industrial property tax
values is shared throughout the area. In a tax increment financing district, this value sharing can
either result in a decrease in tax increment financing district revenue or a tax increase for other
properties in the municipality depending on whether the tax increment financing district contributes its
share of the growth. Amounts displayed here indicate that the district did not contribute its growth in
commercial-industrial property tax values and represent the resulting increase in taxes on other
properties in the City for taxes payable in 2018.
Additional information regarding this district may be obtained from:

13 Name: Kathleen Ryan

14 Address: 109 1st Ave NW

15 City: Aitkin

16 State: MN

17, Zip Code: 56431

118 Phone: (218) 927-2527 Enter as 6512962551,

19 Email: none_ Enter ‘none’ if no email address,

ADS Page 18 of 19



TIF5 Printed 6/25/2019

Aitkin EDA - TIF 5 River Place Twnhms - 2018 Annual Reporting Form
| Home || Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs || Transfers |[ Rev & Exp |[ Bale

Comments

Please enter any additional comments regarding this district (500 character limit on Comments):

=]

Comments Page 19 of 19
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Aitkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Form

Printed 6/25/2019

| Home ][ Overview ][ District Info ][ Debt |[ interfund Loans || PAYG |[ Project Costs || Transfers || Rev & Exp || Balance Sheet |[

(2] [ofsfels]-|

ol

23|

S|
N

Overview

Tax Increment Financing Annual Reporting Form for the Year Ended December 31, 2018

TIF District Name: TIF 6 Jesh Hsg -
Development Authority: Aitkin -

District Type: Housing

County Where TIF District is Located: Aitkin

County Identification Number, if any: 952-006

For Economic Development districts only: (choose "Not Applicable” for all other districts)
~a Is the Small City Exception being used?
b Is the district used for a Workforce Housing Project?

Not Applicable

Not Applicable

Is this TIF district in a fiscal disparities area? Yes
If yes, under what option? _ Option A j!

Original TIF Plan Information

TIF Plan Approval Date: _12/20/1999

Certification Request Date: 4/7/2000

Certification Date: 4/19/2000

District Duration

Month and year of first receipt of tax increment (actual or anticipated): [ 6/2003 |

Required Decertification Date: 12/31/2028

TIF Plan Estimates - Modification 2/23/2004

2/23/2004

ESTIMATED TAX INCREMENT REVENUES (from tax increment generated by the district)

Tax increment revenues distributed from the county $ 425000

Interest and investment earnings 5 0

Sales/lease proceeds $ - 0

TIF Credits 3 0

Total Estimated Tax Increment Revenues $ 425,000

ESTIMATED PROJECT/FINANCING COSTS (to be paid or financed with tax increment)

Project costs o
Land/building acquisition ) 3 0
Site improvements/preparation costs $ 382,500
Utilities 8 0
Other public improvements 8§ 0
Construction of affordable housing $ 0
Small city authorized costs, if not already included above 3 0
Administrative costs $ 42,500

Estimated Tax Increment Project Costs $ 425,000
Estimated financing costs _
Interest expense $ 0
Total Estimated Project/Financing Costs to be Paid From Tax Increment $ 425,000
2/23/2004
ESTIMATED FINANCING -
Total amount of bonds to be issued $ 155,000 °
Page 1 of 19



TIF 6 Printed 6/25/2019

Aitkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Form
["Home |[Overview |[ District Info || Debt | Interfund Loans ][ PAYG |[ Project Costs |[ Transfers ][ Rev & Exp | Balance Shee

District Information

Special Legislation

1| Was any spedial legislation enacted for this district?
2l a8 ][ ¢ ([ D _
__ _Year  Chapter _Adticle _ Section _
1

2 Lo ol = NSNS ks

3] R o £ =
4| S R - -

| 5 || IS N il == -
6 = 10y =St e = T
[ 7| e L= SRR {ISSeT e a1 ST ) .
8] | S | . S eenhe -

S = e s e

10

z Captured Tax Capacity (Only select "Not Applicable” if Decertified or Entirely Tax Exempt) | Applicable I

2018 Amount
Z: Current net tax capacity +$ 15,178
5| Original net tax capacity . . . ) = -8 125 |
16} city (If negative, show $0) : i =13 R
7 Fiscal disparity deduction, f applicable (option B) , o
8  Captured net tax capacity shared with other taxing jurisdictions -9 0
9 Captured net tax capacity retained for tax increment financing (if negative, show $0) =$ 15,053
Fiscal Disparities
____ Enter the amount of total increased property taxes to be paid from outside the TIF district from N
10 line 33 of the Department of Revenue's fiscal disparity option A calculation form. $ 0
Five-Year Rule
E Did one or more of the following actions occur before 4/19/2005 7 Yes
If yes, select "Yes" at the appropriate actions:
No

12 Revenues were paid to a third party
13  Bonds were issued and sold to a third party No
Binding contracts with a third party were entered into and the revenues will be spent under the contractual

1_1 obligation Yes

15 Activity costs were paid for and revenues are spent to reimburse a party for payment of the activity costs No

- Expenditures were made for housing or public infrastructure purposes as permitted by Minn. Stat. § 469.1763,

16 subd. 3 (a) (5)
Statutory County Correction of Error(s)

___ Hasthe authority resolved with the county auditor any error qualifying under Minn. Stat. § 469.177,

.17, subd. 13, during the year ended December 31, 20187 (If no error occurred, select "No".) . [ No I
Decertification

(18, Has this district been decertified? S [ No ]

119’  Actual Decertification Date:

District Info Page 2 of 19
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Piinted &/25/2018

tkin - TI¥ 6 Jesh M 2018 Annual Repo
[Owrie J Ooutic rds [t | Tnored s | YD |

Financing & Debt

Bince 3010, have you siade diebt service payments an a TIF bond o non-TIF bond. or ars the dslricts ncroment
pletiged o pay an oLt Ukeey isnd?
11 (Do nol consider Pay-As-You-Go (PAYG) or ierfurd loans ) Cr—

TiF Principal and ineiea)

A B i [4 !
Bonds Retired
2010

. "
TIF @ores s piher Uhan rafunding bords) ) 9]
TIF Refwing Beewts msusd ) o] [3 1 ]
14| TIF Bond Puncipal payments from tax incremard I 5 3 [

51 Inletost payments fiom tax inctement (TIF and NorvTIF Bonds) 3 43 8] [3 [}

Debt Page 3of 19



Allkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Farm

0w @ s o o

21T I8 218

()

Huy To Diop-Duwn Many lor “Typs™

A « General Obligalion TiF Bonds
i+ Revenuo TIF Bonds

€ « Other TIF Debl

2 -+ Non-TIF Bords

Name

I it ] o

Do not consider PAYG and inlerfund loans.

1/(I=

'J

s |

| L |
(=g
i b

i

1

|
{f
i I
H

1'you need lo report adddional bonds, pleasa conlact lhe OSA.

Altkin = TIF & Jeuh Hag - 2008 Annual Heparting Form

Printed @/25/2019

J [F ) u vooblow
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Pald n Pylor Padinkilor
Yeurs From Yearg From  Pabl 3010 Paldiazeie Dyo 2049
Ta Othes From Tas Frean O From Tax
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NFé Prinled 6/25/2018

Aitkin - TIF & Jesh Hsg - 2018 Annual Reporling Form Altkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Form
Ke! To Drop-Down Menu for "Type"
A« Recuremtibe’ Iniuifind Cuan ba Cftwe Dateist
B« Fuonsabh Irbeituod Lean 10 Ko Tax Incisnaid Accesn
= Pugable Isteihated Losn hons Char Usinct

0« Paystile Insafurst niw T, Accoait
vila b | € o A | [ o | w S T O | LS [ UV "y St R " A (- T | R
Prircipal Teims.
o0 Bty okttt ut Moir Tax Final Frior Years 2018 Addlilons/  Addillans/
2 Resolution Malurily Authorized Draw Oraw Pald/iRec'din  Pad/Rec'd in Reduclions Reduclions Madllled
3 Dislricl Mon-Tas intranmid A arit Date Dale Amount Amount Amount Priar Years 2018 Priar Years In 2018 Oulslandin Due In 2018 in 20187
3 — 28 PriorYests __In2018  Oulslanding  Duain2019 _PilorYears  Roc'djn2018 Duein20® _in20187
b |
'! L ] ] 1 —— 't | | 1 S IR . ! ol
3 1 | Lz} | | = | q =| i A
= ! I} it |
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TF& Printed 67252019

Aitkin - TIF 6 Jesh Hsy - 2018 Annual Repenting Form
Chwnivees

Pay-As-You-Go (PAYG) ']

1] ave there any PAYG obligations for this district? Yes

For Ihe seclion belaw, report only the documented PAYG cosls to be repaid with tax increment

A 8 c (R £ =1 o

I E ek | ! I J il Ko
Tolwl ANPAYG | Jesh Housing PAYG 2 PAYG 3 PAYG 4 Through PAYG § PAYG & PAYG 7 PAYG 8 Through PAYG U AL —
Through 2018 | Through2018 |  Through 018 Through 2018 2018 Through 2018 Thiough2018 Theough 2018 018 Through201a  Thiawghzors (o oCOMERIRE
DOCUMENTED PAYG COBTS )
2| Landibuiding acquisition 133 9| (% 0/ M| | |1 i | | | LanbiBiig Adq | 2|
3| Sile improvemenis/preparalion costs s 10811 |8 16511 | | | | |1 1 Sin tmpwibrep |3 |
4 Uuiies 'S 5089 |3 3esgea | | | | 11 Utiges | 4 |
5| Olher public improvements 3 ol [s o | | | ] | 11 Otrer Puts ks | 5 |
& Conslruclonof affordable housing 5 9| I3 ol | | [ | Amonsteing | 8
7 Smallcly authorized cosls, If not already included above s a |s ol | | |1 | Sapacyy | 7|
) Temporary economic development (jobs) [Minn Stal §
18] 469176, subd. 4c (d)] I3 ol |s of | | [N |1 | | [l | Twnp dsbsBa | 9 |

Total documented PAYG costs to be pald with tax

{91 Increment 3 302500] [§ 30250 [§ al [3 o] [§ o] 3 ol [§ o [3 o] & ol (& o] [§ [i] TeTAL |9
Principal and Interest

12312017 12/31/2018

110} Oulstanding obbgation contingenl upon available lax incremert s 0 [§ 0
Prior Years 2018 Amount
1 Pinegal payments $ 247,813 $ 0
12 iebwrwat payments [ ol ¢ |

Aitkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Form Aitkin - TIF 6 Jesh Heg - 2018 Annual Reparting Form

RED A | @8 - | o E F | @ Y T o T N e == L | M TR -
?MI Interest
Addilons! Addaiony
Flnal Coniracl / Documented Pald In Prior Reduclions Reduglions In Pald In Prior
Nama on Divatopment Agreemant Issue Dala Maturity Date Interest Rate Range Note Amount Amount Years Pald In 2018 Prior Years 2018 Oulstanding Due In 2018 Years Pald In 2018 Dua In 2018
1 Lesh Holaing tonyaal | | 1zaveome | | 0000 - coco w| |5 smsw| |5 sezsea) [4] |5 zees| s of s pasean| |s o| |s al s ol |8 0 |s o| |s o] ||
2| | | . ¥ | 3 0| |2 | |a 0 | | 1l
3 | o | |8 .0} {a | 5 ol |1 | 1 |
‘ | | | i 9 |4 1 0 | | | +|
5 | | ) o] |s $ 9 |1 | ]
[ | | I§ ol |e I § ol | e
] | % | s g; (] | | % ol ‘ | ¥
8 | % |5 ol la] | | | 5 0 | | |
9 | % £ o] |e | | £3 0 | | 1
10 * ¥ o) fml | | I% o] | | | w0
i
4]
PAYG
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TIF 6

Aitkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Form

Printed 6/25/2019

| Home || Overview || District Info || Debt | interfund Loans

PAYG || Project Costs || Transfers || Rev & Exp |[ Balance Sheet || EIC |[ ADS ||

|

| WIN | =

i

3] lolel~] |o]als

=]

Project Costs

PROJECT COSTS (OTHER THAN PAYG)
Land/building acquisition

Site improvements/preparation costs
Utilities

Other public improvements

Construction of affordable housing

Small city authorized costs, if not already included above
Temporary economic development {Jobs)
[Minn, Stat. § 469.176, subd. 4c (d)]
Authority administrative costs

County administrative costs

Subtract prior years' costs paid with public funds other than tax increment

Total Project Costs (Other than PAYG) Paid or Financed with Tax
Increment and/or TIF Bond Proceeds

PROJECT COSTS (PAYG)
Land/building acquisition
Site improvements/preparation costs
Utilities
Other public improvements
Construction of affordable housing
Small city authorized costs, if not already included above
Temporary economic development (Jobs) (Minn. Stat. § 469,176, subd. 4¢ (d)
(2010))
Total Documented Project Costs (PAYG) to be Paid with Tax
Increment

TOTAL PROJECT COSTS PAID OR TO BE PAID WITH TAX INCREMENT
AND/OR TIF BOND PROCEEDS

Amount of any payments included above for activities and improvements
located outside the TIF district and paid for or financed with tax increment
including administrative costs

Project Costs

e A C
Total Through
Prior Years 2018 Amount 2018

$ o $ o] [SEE 0
3 8458 5 o] 1% 8.458
S o 8 o 8 0
$ o 8 ol [b% 9
s 0| I's 0o s ol
$ 0 'S ol [8 6’
$ 0 s o] [ g
$ 15371 § 875 S 16,246
LS 0 S 0 3 BT
3 o] STl Ceme o)
B 23829| |$ 875] ' $ 24.704
8 0]

s 18,511

$ 365.989

$ 0

$ 0

s 0
s 0/

L$ 382,500

3 407,204
B 15371 $ 875 S 16,246
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Aitkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Form

Printed 6/25/2019

| Home || Overview ][ District Info ][ Debt |[Interfund Loans ]| PAYG |[ Project Costs |[ Transfers ][ Rev & Exp || Balance Sheet ||

Transfers

1 Are there any transfers of tax increment to or from the TIF district?

Prior Years

2018 Amount

D

Total Through
2018

2 TRANSFERS IN
Transfers of tax increment from other TIF districts

len

|
|
|
|
|
|

len en ‘ee P73

olololo|o/olo|ojoloolalo o)

|ealen|enlenlenlenen

lc}o|

W10 |6 | a e len e en o

oloiloloio

=
Y N TR T ) ) e A 1 e
b Sl ARy e = o] =S || R
21 1) B SRS N e o (o Bl e I T
N [ [ a4 T T T ) & | BTN ol SRS o By
ey = = e & R e S
LS E3 coaE o e LR TR | S e T
LS e v TS RN T = CEs w__I§
Gt = e S = = el e T T i w_ an -
TT] b}l (S oty = et
= DO | D S 1l RSP
12 | |
3] [ NS v = SRR ) SR
21 1 I AR (S0 ASHRET ) S i SN
sl om ISl R e o TREEN b ]
16 | |
57 |- e i e =0 1 I | et (N A
(s || S e TSy L B PR T o ) (SN e | 3 Sy
A9 e SRR (=R e o R
. leolwla e i S e e T N | ] f
3 Total Transfers In $ 0l 9% 0
4 TRANSFERS OUT
Transfers of tax increment to other FIF districts T O =1 !
151 ' |
57 (4 T e, T L || i o v =
B (S S i =2 . S| |1 (STl
=53 | [ o FL RN 5 A e =L Eham. i | e T ]
5 e | [ (eTeni
el s eI fl s ) i e id
7
1 M s e G || IR N
9] 3 T=1 e e o s
10 g (TN g, LA el BN S Se=pfuiaalE=a0) | I Bods___
ol e | T RS s o [ ST
12 ey fma D [t P = i} B )
S5 S| I IEEETE S S e e e =T B 2 N
MEN IS JRE” T ) 8l B e = SEnE S . =
15 | i smon BT, E - _
16 ————— g o T IS - | iy o |
A7 ey UBREEE S T e e I e e Sy e e e
18 BSE, ik Ll | BSET -
19 Snial e’ § | 5 - (Tle” T B TN . _EES e
20 iy L -

‘5 Total Transfers Out

L= g

Transfers

‘OIOIO.

len|enienlenlen |

ololo ojlo olololoololocloioocicioo

B neoa olnlvaeleeonlne
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TIF & Printed 6/25/2019

Aitkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Form
[ Home ][ Overview ][ District Info || Debt |[ Interfund Loans || PAYG |[ Project Gosts || Transfers || Rev & Exp || Balance Sheet || EIC || AL

Revenues, Expenditures, and Changes in Tax Increment Balance

i A ! B c
Total Through
Prior Years 2018 Amount 2018

_ REVENUES

_1 | Taxincrement revenues distributed from the county $ 284,297 3 19781 '$ 304,078 |
2| Interest and investment earnings $ 325 3 120 '8 445
3 TIF Credits 3 0 $ 0] |§ 0

4 Loan/advance repayments $ ol |8 0l |8 0
5 Lease proceeds 3 0/ '8 0o, |5 0
6 Repayments or return of tax increment per agreements $ 0| |$ 0 3 0
[ 7 Total Revenues $ 284622 | $ 19,901 S 304,523 |
___ EXPENDITURES o
8 Project costs (other than PAYG) $ 23829 | '8 875 $ 24704 |
~9 | Taxincrement returned to the county 3 0 $ 0 | 8 0

Bond Payments

- Principal
10/ Payments for PAYG note or contract 3 247,813 $ 0 3 247813

11 Paymenits on all other TIF bonds 3 0 $ 0 $ 0
o Interest . -
[12] Interest on PAYG $ 0 8 0 3 0|
13 Interest on all other (TIF and Non-TIF) bonds $ oy 0 ol 0
14 Interest on interfund loans $ 0 $ 0 5 0.
15 Total Expenditures $ 271.642 3 875 3 272,517
I Revenues over (under) expenditures $ 12.980 5 19.026 $ 32.006
_ OTHER SOURCES AND USES
17 Transfers in 3 ol 1% 0 $ 01
|18 Transfers out $ 0 3 0 s 0 |
18 TIF Bonds issued (other than refunding bonds) $ 0| |'§ 0 3 0
20 Refunding TIF bonds issued 3 0 3 o & 8
21| TIF Bonds refunded $ o] Is o i T
22 TIF Bond discount 3 0 3 ol s = = g
23 TIF Bond premium $ o, . $ 0 $ 0
24 Sales of property $ 0 $ 0 3 {v]
25 Otner (see instructions, comment required) $ 0 |3 0 5 0
26 Total Other Sources and Uses $ 0 3 0 $ 0
E Net change in tax increment balances 3 12.980 S 19.026 . 8 32,006
E Tax Increment balance (beginning 01/01/2018) 3 12,980 .
‘7_2_9_ Tax Increment balance (ending 12/31/2018) $ 32!006

Comments (500 Character limit):

Rev & Exp Page 15 of 19
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Aitkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Form

Printed 6/25/2019

[ Home [ Overview ][ District Info ][ Debt |[Interfund Loans |[ PAYG ][ Project Costs |[ Transfers || Rev & Exp || Balance

| N

N

W
i

|

‘co‘ooi\:‘c»‘mi.h

- |

I-—\I—\ — -—
0)|U1 NIEIIENTE

&l [

Balance Sheet

ASSETS
Cash
Investments
Due from other TIF districts
Due from non-tax increment accounts
Interest receivable
Taxes receivable
Other receivables
Property held for resale
Total Assets

LIABILITIES
Due to other TIF districts
Due to non-tax increment accounts
Accounts payable
Unearned revenue
Total Liabilities

Deferred Inflows

Total Liabilities and Deferred Inflows

TAX INCREMENT BALANCE
Total Tax Increment Balance

Total Liabilities and Tax Increment Balance

Balance Sheet

A B
12/31/2017 12/31/2018
$ 12980 | $ 32,006
$ 0 s 0
$ ol I 0
$ o] I's 0
3 0 $ 0
$ 0] I$ 0
$ 0 s 0
$ 0 s 0
$ 12980 % 32.006
$ 0o 3 0
3$ 0 $ 0
$ ol [s 0
$ 0o s 0
$ ol S 0
$ o] [s 0
3 0 $ 0
'S 12,980 8§ 32,006
$ 12980 8 32.006
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Aitkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Form

Printed 6/25/2019

| Home || Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs || Transfers || Rev & Exp || Balance She:

EIC

Excess Increment Calculation

Excess increment calculation report required?

If the total costs authorized by the TIF plan to be paid or financed with tax increment from the district exceed the total
tax increment collected from the district by 20 percent or more, the excess increment calculation is not required to be

reported.

Excess increment calculation reporting exemption: Minn. Stat. § 469.176, subd. 2 (g).

Tax increment generated by the district since certification
Multiply the above amount by 1.2

Total costs authorized by the TIF plan to be paid or financed with tax increment

Based on the calculation above, the Excess Increment Calculation Report is:

Excess Increment Calculation Report

Total tax increment generated by the district since certification
Subtract total tax increment returned to the county
Subtotal A

Total costs authorized by the TIF plan to be paid or financed with tax increment

Subtract authorized costs that have been or will be paid from sources other than tax increment
Subtract principal and interest payments due after the year ended December 31, 2018

Add transfers of increment made prior to December 31, 2018, used to pay for Minn. Stat. §
469.1763 deficits

Subtotal B

Excess increment (Subtract subtotal B from subtotal A)

Subtract any of the authorized uses of excess increment listed below:
Prepayment of any outstanding bonds

Discharge of the pledge of tax increment for any outstanding bonds

Payment into an escrow account dedicated to the payment of any outstanding bond

Excess increment after subtractions of authorized uses*

$ 304,523
$ 365.428
$ 425,000

| NOT REQUIRED |

$ 304,523 |

*Excess increments after subtractions must be returned to the county for distribution to the city, county, and school
districts in which the TIF district is located within nine months after the end of the year (by September 30).

Page 17 of 19



TIF 6 Printed 6/25/2019

Aitkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Form
| Home || Overview |[ District Info ][ Debt |[ Interfund Loans |[ PAYG |[ Project Costs |[ Transfers || Rev & Expr |[ B:

2018 Annual Disclosure Statement

I Name of Development Authority:  |Aitkin ]
2 Name of Municipality: [Aitkin |
3 Aitkin Independent Age . 7Role
(Name of the Newspaper) (Date of Publication)
The following information represents the annual disclosure of tax increment districts for the year
ended December 31, 2018.
TIF 6 Jesh Hsg
? Current net tax capacity . $ 15,178
.5 Original net tax capacity $ 125
6 | Captured net tax capacity , L $ 15,053
7 Principal and interest payments due in 2019 | $ 0
8  Taxincrement received in 2018 | $ 19,901
9 Tax increment expended in 2018 $ 875
10 Month and year of first tax increment receipt 6/2003
11 Date of required decertification 12/31/2028
___ The total increased property taxes to be paid from outside the district if
12 fiscal disparities Option A applies* $ 0
* The fiscal disparities property tax law provides that the growth in commercial-industrial property tax
values is shared throughout the area. In a tax increment financing district, this value sharing can
either result in a decrease in tax increment financing district revenue or a tax increase for other
properties in the municipality depending on whether the tax increment financing district contributes its
share of the growth. Amounts displayed here indicate that the district did not contribute its growth in
commercial-industrial property tax values and represent the resulting increase in taxes on other
properties in the City for taxes payable in 2018.
Additional information regarding this district may be obtained from:
E Name: Kathleen F\jy? - B ) t B
14 Address: 109 1st Ave NW .
15 City: Aitkin |
16 State: MN -
: 17 Zip Code: 56431 B
18 Phone: (218) 927-2527 Enter as 6512962551.
19  Email: none B i ~_ Enter'none'if no email address.

ADS Page 18 of 19



TIF 6 Printed 6/25/2019

Aitkin - TIF 6 Jesh Hsg - 2018 Annual Reporting Form
| Home || Overview || District Info || Debt [ Interfund Loans || PAYG ][ Project Costs |[ Transfers ][ Rev & Exp |[ Bale

Comments

Please enter any additional comments regarding this district (500 character limit on Comments):

=]

Comments Page 19 of 19
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Aitkin EDA - TIF 8 Senior Assisted Living Apts - 2018 Annual Reporting Form

Printed 6/25/2019

| Home || Overview || District Info |[ Debt || Interfund Loans | PAYG |[ Project Costs ][ Transfers ][ Rev & Exp |[ Balance Sheet [

Ic>| Im|h|wim =

oo ~|

o|

29

Tax Increment Financing Annual Reporting Form for the Year Ended December 31, 2018

TIF District Name: TIF 8 Senior Assisted Living Apts
Development Authority: Aitkin EDA

District Type: Housing

County Where TIF District is Located: Aitkin

County Identification Number, if any: 952-008 -

For Economic Development districts only: (choose "Not Applicable" for all other districts)
‘a|Is the Small City Exception being used?
b lls the district used for a Workforce Housing Project?

Not Applicable

Not Applicable

Is this TIF district in a fiscal disparities area? Yes
If yes, under what option? Option A
Qriginal TIF Plan Information
TIF Plan Approval Date: 5/17/2004
Certification Request Date: 6/21/2004
Certification Date: 6/30/2004
District Duration
Month and year of first receipt of tax increment (actual or anticipated): 7/2006
Regquired Decertification Date: 12/31/2031
TIF Plan Estimates - Original Plan__ 5/17/2004
511712004
ESTIMATED TAX INCREMENT REVENUES (from tax increment generated by the district) -
Tax increment revenues distributed from the county $ 620,200
Interest and investment earnings S 0
Sales/lease proceeds $ 0
TIF Credits $ 0
Total Estimated Tax Increment Revenues $ 620,200
ESTIMATED PROJECT/FINANCING COSTS (to be paid or financed with tax increment)
Project costs
Land/building acquisition $ 45000
Site improvements/preparation costs 3 133,200
Utilities ] 200,000
Other public improvements $ 0
Construction of affordable housing 3 0
Small city authorized costs, if not already inciuded above $ 0
Administrative costs $ 62,000
Estimated Tax Increment Project Costs $ 440,200
Estimated financing costs o —
Interest expense $ 180,000 ;
Total Estimated Project/Financing Costs to be Paid From Tax Increment _$ 620,200 ‘
5/17/2004
ESTIMATED FINANCING
Total amount of bonds to be issued $ 250,000
Page 1 of 19
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TIF 8 Printed 6/25/2019

Aitkin EDA - TIF 8 Senior Assisted Living Apts - 2018 Annual Reporting Form
| Home || Overview || District Info || Debt || Interfund Loans || PAYG |[ Project Costs || Transfers || Rev & Exp || Balance Shee

District Information

Special Legislation

1 Was any special legislation enacted for this district?
(2] [ -1 I e () =
__Year  Chapter  _ Adicle  Section
1
2. o _
15| . Cm = —
4 = = =
&) . g :
6] R S - ]
7| e el e e
8| B re el iyl Lol
9 i LA | ) ST
10 e S5 {C S
E Captured Tax Capacity (Only select "Not Applicable" if Decertified or Entirely Tax Exempt) | Applicable I
2018 Amount
3_ Current net tax capacity +'5 28,829
5 Original net tax capacity - % 24
6 Captured net tax capacity (/f negative, show $0) =i% 28,805
7 Fiscal disparity deduction, if applicable (option B) -8 B
8 Captured net tax capacity shared with other taxing jurisdictions -1% 0
9 Captured net tax capacity retained for tax increment financing (/f negative, show $0) = 8 28,805
Fiscal Disparities
___ Enter the amount of total increased property taxes to be paid from outside the TIF district from ] -
10 line 33 of the Department of Revenue's fiscal disparity option A calculation form, $ 0
Five-Year Rule
i Did one or more of the following actions occur before  6/30/2009 2 Yes
If yes, select "Yes" at the appropriate actions:
E Revenues were paid to a third party No
13 Bonds were issued and sold to a third party Yes
____ Binding contracts with a third party were entered into and the revenues will be spent under the contractual
14 obligation No
15 Activity costs were paid for and revenues are spent to reimburse a party for payment of the activity costs No
___ Expenditures were made for housing or public infrastructure purposes as permitted by Minn. Stat. § 469.1763,
16 subd. 3(a) (5)
Statutory County Correction of Error(s)
) Has the authority resolved with the county auditor any error qualifying under Minn. Stat. § 469.177,
17 subd. 13, during the year ended December 31, 20182 (If no error occurred, select "No")

Decertification

18 Has this district been decertified? B — n~No |

19 Actual Decertification Date:

District Info Page 2 of 19
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TIF 8

Aitkin EDA - TIF 8 Senior Assisted Living Apts - 2018 Annual Reporting Form

Printed 6/25/2019

[ Home || Overview |[ District Info ][ Debt [ Interfund Loans ][ PAYG |[ Project Costs || Transters |[ Rev & Exp |[ Balance Sheet |[ EIC_ ][ ADS ||
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Project Costs

PROJECT COSTS (OTHER THAN PAYG)
Land/building acquisition

Site improvements/preparation costs
Utilities

Other public improvements

Construction of affordabie housing

Small city authorized costs, if not already included above
Temporary economic development (Jobs)
[Minn. Stat. § 469.176, subd. 4c (d)]

Authority administrative costs

County administrative costs

Subtract prior years' costs paid with public funds other than tax increment

Total Project Costs (Other than PAYG) Paid or Financed with Tax
Increment and/or TIF Bond Proceeds

PROJECT COSTS (PAYG)
Land/building acquisition
Site improvements/preparation costs
Utilities
Other public improvements
Construction of affordable housing
Small city authorized costs, if not already included above
Temporary economic development (Jobs) (Minn. Stat. § 469.176, subd. 4c (d)
(2010))
Total Documented Project Costs (PAYG) to be Paid with Tax
Increment

TOTAL PROJECT COSTS PAID OR TO BE PAID WITH TAX INCREMENT
AND/OR TIF BOND PROCEEDS

Amount of any payments included above for activities and improvements
located outside the TIF district and paid for or financed with tax increment
including administrative costs

Project Costs

A B G
Total Through
Prior Years 2018 Amount 2018

s __0 s o] & o
$ 165675 S 0] 5§ 165,675
3 o s 0 s o
S o s 0: 8 0
s 0 '3 o, & o
s U 0 S0
'3 0o s —__ 0] [ESaeaaEn
$ 36,135 $ 875  § 37.010
$ 0 s 0] IS 0
s o] % o]
$ 201,810 ' $ 875! |'§ 202,685
s o

s 0

8 0

s 0

5 0

3 0
s 0

$ 0
| ————————————"

s 202,685 |

s 36,135  § 875 '3 37.010

Page 13 of 19



TIF 8 Printed 6/25/2019

Aitkin EDA - TIF 8 Senior Assisted Living Apts - 2018 Annual Reporting Form
| Home |[ Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs || Transfers || Rev & Exp || Balance Sheet ||

Transfers

Are there any transfers of tax increment to or from the TIF district?

i

- SR I O U N O NN O -

Total Through
District Name Prior Years 2018 Amount 2018

TRANSFERS IN
Transfers of tax increment from other TIF districts

]

1
|
|

|

.3!«:'«:]&@ alsen|s

olojloloiooloo oclolololclololo olojo oo

(3 Total Fransfers ln S s 0 s 0

>
=
O G160 €A 160 N [N A |8 LB |m~m!mim.mlw?mIM!m

{4 TRANSFERS OUT
Transfers of tax increment to other TIF districts _
1

(=] [=}il= = jlejleleilellellellelell=ilelle}ell=ie = =11

lw N

© o ~imi;| s

f=a
e

=
n

32
N @t w
|
|
|
|

Y
|

19 L pe . SR =
- 20wy = e _C5ee -
15 Total Transfers Out L's 0 '$ 0

—
-
oo nivlo v ole e e snloaonaleanne

Transfers Page 14 of 19



TIF 8

Aitkin EDA - TIF 8 Senior Assisted Living Apts - 2018 Annual Reporting Form

Printed 6/25/2019

| Home | Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs | Transfers || Rev & Exp || Balance Sheet || EIC |[ AL

Iﬂ|mjm!a}u!m'-|

|mim'

30

Revenues, Expenditures, and Changes in Tax Increment Balance

REVENUES

Tax increment revenues distributed from the county

Interest and investment earnings

TIF Credits

Loan/advance repayments

Lease proceeds

Repayments or return of tax increment per agreements
Total Revenues

EXPENDITURES
Project costs (other than PAYG)
Tax increment returned to the county

Bond Payments

Principal
Payments for PAYG note or contract
Payments on all other TIF bonds

Interest
Interest on PAYG
Interest on all other (TIF and Non-TIF) bonds
Interest on interfund loans

Total Expenditures

Revenues over (under) expenditures

OTHER SOURCES AND USES

Transfers in

Transfers out

TIF Bonds issued (other than refunding bonds)

Refunding TIF bonds issued

TIF Bonds refunded

TIF Bond discount

TIF Bond premium

Sales of property

Other (see instructions, comment required)
Total Other Sources and Uses

Net change in tax increment balances
Tax Increment balance (beginning 01/01/2018)

Tax Increment balance (ending 12/31/2018)

Comments (500 Character limit):

A | B C
Total Through
Prior Years 2018 Amount 2018
3$ 329,594 3 37851  § 367,445
$ 4,299 $ 763 $ 5,062
8 o $ o s 0
$ 0 $ o] |8 0
5 0 $ 0 $ 0
$ 0 3 1] 3 0
$ 333,893 | $ 38.614 B 372,507 |
$ 201810 § 875 |5 202685
s 0 3 0 $ 0
i) o] [s 0] [Eiamesol
$ 160,000 3 20,000 s 180,000
$ o s o] B 0
$ 95947 | § 3000 8 98.947
$ 0 5 0 3 0
$ 457 757 $ 23,875 5 481,632
3 (123.864) § 14.739 $ (109,125)
3 o s o] [ETm =)
3$ 0 $ 0 5 0
$ 200,000 $ 0 $  200.000
$ 0 $ 0 S o
3 0 $ of | = 0
$ 0 $ o] ['$ 0
i 11,577 $ 0 $ 1,577 |
$ 0 $ 0 $ 0
B 0 'S 0 B 0
$ 211,577 $ 0 $ 211,577
$ 87.713 3 14,739 3 102,452
' $ 87,713 |
] 102,452 |

Rev & Exp
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TIF 8

Aitkin EDA - TIF 8 Senior Assisted Living Apts - 2018 Annual Reporting Form

Printed 6/25/2019

| Home |[ Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs || Transfers || Rev & Exp || Balance

Jeo 2 esme]

| (o)}

noiooi\n

|

_
o

gl

—_
—_

-

ry
N

JEINE

=
[o2]

:

3| |3

Balance Sheet

ASSETS
Cash
Investments
Due from other TIF districts
Due from non-tax increment accounts
Interest receivable
Taxes receivable
Other receivables
Property held for resale
Total Assets

LIABILITIES
Due to other TIF districts
Due to non-tax increment accounts
Accounts payable
Unearned revenue
Total Liabilities

Deferred Inflows

Total Liabilities and Deferred Inflows

TAX INCREMENT BALANCE
Total Tax Increment Balance

Total Liabilities and Tax Increment Balance

Balance Sheet

A B
12/31/2017 12/31/2018
'$ 87713 | $ 102,452
s 0] I'$ 0
$ o] [s 0
3 0 $ 0
S 0 $ 0
8 0 $ 0
s o0 s 0
$ 0 .3 0.
$ 87713 _$ 102,452
s ol s o
8 0 s 0
$ K 0
$ 0 s 0
3 0 5 0
$ 0 s o0
$ 0 'S 0
' $ 87,713| 'S 102,452
$ 87713 _$ 102.452
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TIF 8 Printed 6/25/2019

Aitkin EDA - TIF 8 Senior Assisted Living Apts - 2018 Annual Reporting Form
| Home || Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs |[ Transfers || Rev & Exp || Balance Shex

Excess Increment Calculation

Excess increment calculation report required?

If the total costs authorized by the TIF plan to be paid or financed with tax increment from the district exceed the total
tax increment collected from the district by 20 percent or more, the excess increment calculation is not required to be

reported.

Excess increment calculation reporting exemption: Minn. Stat. § 469.176, subd. 2 (g).

I Tax increment generated by the district since certification $ 372,507

_2  Multiply the above amount by 1.2 $ 447,008

Z Total costs authorized by the TIF plan to be paid or financed with tax increment $ 620,200

Z Based on the calculation above, the Excess Increment Calculation Report is: | NOT REQUIRED |

Excess Increment Calculation Report

_E_ Total tax increment generated by the district since certification E 372,507
6 Subtract total tax increment returned to the county $ 0

7 Subtotal A S 507

E Total costs authorized by the TIF plan to be paid or financed with tax increment | $ 620,200 |

9 Subtract authorized costs that have been or will be paid from sources other than tax increment o

10 Subtract principal and interest payments due after the year ended December 31, 2018

Add transfers of increment made prior to December 31, 2018, used to pay for Minn. Stat. § e 8 _a T B
11 469.1763 deficits
12 Subtotal B
13

Excess increment (Subtract subtotal B from subtotal A)
Subtract any of the authorized uses of excess increment listed below:
14 Prepayment of any outstanding bonds Ponline N Tl |

15  Discharge of the pledge of tax increment for any outstanding bonds
16 Payment into an escrow account dedicated to the payment of any outstanding bond | '

17 Excess increment after subtractions of authorized uses*

*Excess increments after subtractions must be returned to the county for distribution to the city, county, and school
districts in which the TIF district is located within nine months after the end of the year (by September 30).

EIC Page 17 of 19
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Aitkin EDA - TIF 8 Senior Assisted Living Apts - 2018 Annual Reporting Form
[ Home |[ Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs || Transfers || Rev & Expr || B:

2018 Annual Disclosure Statement

Name of Development Authority: |Aitkin EDA [

[1]
"2 Name of Municipality: [Aitkin |
'3 Aitkin Independent Age 732019 ]
(Name of the Newspaper) (Date of Publication)
The following information represents the annual disclosure of tax increment districts for the year
ended December 31, 2018.
TIF 8 Senior Assisted
Living Apts
'_:}-_ _' Current net tax capacity $ 28,829
5 Original net tax capacity $ 24
6  Captured net tax capacity $ 28,805
7 Principal and interest payments due in 2019 $ 20,600
8  Taxincrement received in 2018 $ 38,614
_9  Taxincrement expended in 2018 $ 23,875
ﬂ Month and year of first tax increment receipt 7/2006
111,  Date of required decertification 12/31/2031
____ The total increased property taxes to be paid from outside the district if
12 fiscal disparities Option A applies* $ 0
* The fiscal disparities property tax law provides that the growth in commercial-industrial property tax
values is shared throughout the area. In a tax increment financing district, this value sharing can
either result in a decrease in tax increment financing district revenue or a tax increase for other
properties in the municipality depending on whether the tax increment financing district contributes its
share of the growth. Amounts displayed here indicate that the district did not contribute its growth in
commercial-industrial property tax values and represent the resulting increase in taxes on other
properties in the City for taxes payable in 2018.
Additional information regarding this district may be obtained from:
1_3 Name: Kathleen Ryan - o
14 Address: 109 1st Ave NW
15 City Aitkin - ]
16 State: MN
17 Zip Code: 56431
18 Phone: (218) 927-2527  Enter as 6512962551.
19 Email: none Enter 'none’ if no email address.

ADS Page 18 of 19



TIF 8 Printed 6/25/2019

Aitkin EDA - TIF 8 Senior Assisted Living Apts - 2018 Annual Reporting Form
| Home |[ Overview || District Info || Debt || Interfund Loans |[ PAYG |[ Project Costs |[ Transfers |[ Rev & Exp |[ Bale

Comments

Please enter any additional comments regarding this district (500 character limit on Cormments):

=
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Aitkin - TIF9 - 2018 Annual Reporting Form

Printed 6/25/2019

| Home || Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs |[ Transfers || Rev & Exp |[ Balance Sheet ||

wlro]-]

o}

| |

(o]

[

|

o[~

oo

2|3|o|

J

-
N

Overview

Tax Increment Financing Annual Reporting Form for the Year Ended December 31, 2018

TIF District Name: TIF9
Development Authority: Aitkin
District Type: Redevelopment
County Where TIF District is Located: Aitkin

County Identification Number, if any:

For Economic Development districts only: (choose "Not Applicable” for all other districts)
a s the Small City Exception being used?

b Is the district used for a Workforce Housing Project?

Is this TIF district in a fiscal disparities area?
If yes, under what option?

Original TIF Plan Information

Not Applicable

Not Applicable

No

Not Applicable

TIF Plan Approval Date: 12/156/2014
Certification Request Date: 12/15/2014
Certification Date: 3/6/2015
District Duration
Month and year of first receipt of tax increment (actual or anticipated): 6/2017
Required Decertification Date: 12/31/2042
TIF Plan Estimates - Original Plan__12/15/2014
12/15/2014
ESTIMATED TAX INCREMENT REVENUES (from tax increment generated by the district)
Tax increment revenues distributed from the county 3 1,103,839
Interest and investment earnings $ 25000
Sales/lease proceeds 8 0
TIF Credits $ 0
Total Estimated Tax Increment Revenues $ 1,128,838
ESTIMATED PROJECT/FINANCING COSTS (to be paid or financed with tax increment)
Project costs
Land/building acquisition $ 0
Site improvements/preparation costs $ 761,139
Utilities $ 0
Other public improvements 5 0
Construction of affordable housing $ 0
Small city authorized costs, if not already included above 3 0
Administrative costs $ 110,384
Estimated Tax Increment Project Costs $ 871,523
Estimated financing costs
Interest expense $ 257,316
Total Estimated Project/Financing Costs to be Paid From Tax Increment $ 1.128,839
12/15/2014
ESTIMATED FINANCING )
Total amount of bonds to be issued 3 761,139
Page 1 of 19



TIF 9 Printed 6/25/2019

Aitkin - TIF9 - 2018 Annual Reporting Form
[ Home |[ Overview || District info |[ Debt || Interfund Loans || PAYG || Project Costs || Transfers || Rev & Exp || Balance Shee

District Information

Special Legislation

I Was any special legislation enacted for this district?
2] LA 1 [ B8 J[ ¢ 1[ D

. Year Chapter ~  Article Section
A : _ L BT ) s
2 ie oo == g

__,3_ e — —— _— — s _—— - —_—
4 ] N = L

6% . o C
Ll = E s S

Lies) ST e S

8 i = S e o S, e N 1]
B = =

10 i w5

3 Captured Tax Capacity (Only select "Not Applicable" if Decertified or Entirely Tax Exempt) | Applicable I
2018 Amount

?_ Current net tax capacity + 3 29,043
5 Original net tax capacity -1 8 2,296
6 Captured net tax capacity (/f negative, show $§0} = % 26,747
? Fiscal disparity deduction, if applicable (option B) -[s @
8 Captured net tax capacity shared with other taxing jurisdictions -8 0
9 Captured net tax capacity retained for tax increment financing (/f negative, show $0) = $ 26,747 |
Fiscal Disparities
___ Enter the amount of total increased property taxes to be paid from outside the TIF district from
10 line 33 of the Department of Revenue's fiscal disparity option A calculation form. - |
Five-Year Rule
I Did one or more of the following actions occur before 3/6/2020 7 Yes
If yes, select "Yes" at the appropriate actions:
E_ Revenues were paid to a third party No
13 Bonds were issued and sold to a third party No
Binding contracts with a third party were entered into and the revenues will be spent under the contractual
14 obligation Yes
15 Activity costs were paid for and revenues are spent to reimburse a party for payment of the activity costs No
Expenditures were made for housing or public infrastructure purposes as permitted by Minn. Stat. § 469.1763,
16 subd. 3 (a) (5)

Statutory County Correction of Error(s)

Has the authority resolved with the county auditor any error qualifying under Minn. Stat. § 469.177,
17 subd. 13, during the year ended December 31, 20187 (If no error occurred, select "No".)

Decertification

=

©

} H
o

Has this district been decertified? e No

19 Actual Decertification Date:

District info Page 2 of 19
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Prinled &/25/2018

TF8

Altkln - TIF 9 - 2018 Annual Reporting Form

Allhin - TIF @ - 2018 Annual Reporling Form

Many fa
A - Goneral Otlgusen TIF Bana

B - Revenue TIF Bonds

© o« it TIF Dobt

Tain

D - Non-TIF Bords

% .

[==pes Eeasar [

il
i

.|

Bue in 2818
From Tar

. Tar 0
e _legevel  _Soweens

L8 €] el L&l

A

Dus e
Fram Tax

From Db

Paid in Prics P et Priee § -
Yeaus From m«"i'.: Bakd i 3010 Balin 300
e From Tax

cremen)

i

WA AN E A

EIE L

S

R

== e e
_
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| | | :
= : -
|
_ _
dL LN} aifsS
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== = .
. _
! U
|
|

Do nol consider PAYG and interfund loans. |1 you need lo reporl additional bonds. please canlact (he OSA

Fage 4ol 18

Debl.



TIFo Prinlsd 6/25/2018

Atk TIE§ - 2018 Annual Repoiting Form
Hewe § Geivem | lm]m]&lmnﬁ\mlnﬂtmp.m'ma p J| Batince

ol
Intertund Losns
1231207 I
3] Dug to other TIF dakkis [ o I 3|
on-fax intiseient aceolints i3 Tl s 1380
[5]  Due fromuthat TIF disiricts R @ [] [
ER ngre He——nrn] 3
Intaifupd Lowiis.
Retlied

Deforn 030, Prios Yesss 2018 hinouid
Hrancapal parymanty patd (rom (v dsbiic] ]
It et peald fiom this el I ] I's o] [3 [
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Altkin - TIF @ - 2018 Annual Reporting Form

Key Ta Drop-Dawn Menu far "Type"

-

&

(1]
12

i

i)
|
W)
")
|
|

TIFe

A = Rageivable: Interfund Loan lo Other Disliicl

i - Recaivable: Intorfund Loan lo Non-Tax Incramenl Account

€ « Payabk: Interfund Loan from Other Disliicl

D« Payable: Interfund Loan liom Non-Tax lcrament Account

'y " € o E

Name of Secand Parly (Dlatilct or Non-Tax Incrament Account} Finsl

g Rinobulian Matisily
3 [ Non-Tax Incremeni Account Daie Date
[ | Grraral Fusd || tanzzaie 1213112042

18 you nesd lo report adaitional Inlerfund loans, plasse canlact the OSA

s

Chacachel b

Indadfund Leany.

Soteiwid fade Rargs

4000 8
X
wl
wl
¥
wl
A

Auttotired

Amount

Altkin - TIF § - 2018 Annual Repotting Form

[

Principal

(el

alji==

Printad 6/25/2018

Torma

1
I

Frlor Years 2018
Draw Oraw
Amount

Paid/Rec'd In
Prior Yeara

Pald/Rec'd in

2018

Addillona!

Reducllons

Prior Years

TE1ANE

3 ram |4 ]
|

B| |2

L}

Additlans/
Reduclions
_nzow

Due in 2018

Pald!
Rec'd In

Paids

Rec'd in 2018

_Duein20ts

Madlfied
In 20187
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TIF9

Prinled 6/25/2019

Pay-As-You-Go (PAYG) Financing

Are lhere any PAYG abligalions tor this dislrict? Yes

For the seclion below, repor anly lhe documenled PAYG casts lo be repaid with lax increment

A c o | E F | G I H | | | 4 | K |
Total Al PAYG PAYG Z PAYG D PAYG & Theaugh PAYG § PAYG § PAYG ? PAYG S Through PAYG D PAYG 10 DOCUMENTED
Throtgh 2018 Through 2018 Through 2018 2018 Thuough 2018 Throogh 7018 Through 2018 2018 Thimugh 2018 Through 2018 vl s te
DOCUMENTED PAYG COSTS
{21 Landfbulding acquisilion ;; {2 | o | [ LondiBidy feg | 2
13} Sile improvemenisipreparation cosls 15 5085 |8 50855 | | | | 1 Silw impwiPrep | 3
147 Uties i; al |s 0 | | | | Unites | 4
|6 ] Other public ks prewmitients s ] | 3 o | ' | | Otnar Pubi bmpr |5 |
i6  Consiruclionai atfrdable housing is ol |s o | | | AMordavie tieg |6
171 Smallcily authoreed costs. i nol already included above s 0 s ol | | | | SmniCey |7
. Temporary economic devalopmenl (jobs) [Minn Stal §
181 469176, subd. 4c (d)] s o| |s o | | | | | | | Temp doba Bt | @ |
Tolal documented PAYG costs lo be pald with tax
19} increment s 570855] [§ 57085 [§ o] 3 o] [s o] [5 o] [s_ o} [s o] [s o] [5 o] [s a] 0L | 9]
ncipal and Interest
_lasu017_ 1231/2018
+10]  Ouislanding obligation conlingent upon available lax increment is 551,051 $ 521,755 |
Prior Years 2018 Amounl
{11} Pnncipal payments s 19804] [$ 29,296
112! Inlerest paymenis (s o] [% |
Ailkin - TIF 9 - 2018 Annual Reporting Form Aitkin - TIF9 - 2018 Annual Reporting Form
I CoA T T - D === | =2 | @ I 3 i | L " | N | e
Principal Interest
Addaions Additiony
Final Contract | Oetumented PaHd In Prior Reductlions Reductlons In Pald In Prior
& on Development Agreament Issue Date Matuidy Date _Intoreat Rate Range  Note Amount Amount Years Pald In 2018 Prior Years 2018 Oulsianding Due In 2018 Years Paid In 2018 Due in 2019
1 | Real Properies, LLC _ 312312015 22032 | | 00w o0op % |3 570855 |s 570655 | i ' |8 Wwed | | 20206 |§ ol |s ol | fgssl |s s |3 oi s ol s o 1|
2 . % 5 of 2 | , | 3 v . | 2l
3 [ | ’ M 5 o |a [ | ] | Is 9 | | 3|
] [ % |1 0, |af s (1 | | | 4|
5 | ‘ I » H ol |8 | 3 ('} I s |
W ! [ | % I 0 |& | ) (] | ]
1 | | % ] o, |1 | 1 § 0 | | r]
s L ] 0, \ [} | 3 ° | | Y
[ | % i o |s] | | | ) ] I o
1 ! Ll [ § o) | 1w | i L ] o | )
Sanvenis (300 Gharaoter imd),
14
PAYG

Page 9of 19
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Aitkin - TIF9 - 2018 Annual Reporting Form

Printed 6/25/2019

[ Home [ Overview || District Info |[ Debt |[ Interfund Loans || PAYG || Project Costs || Transfers || Rev & Exp || Balance Sheet || EIC || ADS ||

3] [ef=~] [afalslufs]-]

J

-
iy

E

—
20

Project Costs
[ A ] c
Total Through
Prior Years 2018 Amount 2018
PROJECT COSTS (OTHER THAN PAYG) S
Land/building acquisition s 0o s o] T o)
Site improvements/preparation costs $ 0 £l 0 $ ol
Utilities $ 0 3 0 $ 0
Other public improvements 5 0 $ 0 S 0
Construction of affordable housing 3 0 ) 0 I's 0
Small city authorized costs, if not already included above $ 0 S 0 3 S|
Temporary economic development (Jobs) o
[Minn. Stat. § 469.176, subd. 4c (d)] $ 0 $ 0 $ ~ 0y
Authority administrative costs $ 8.080 $ 875 $ 8,955
County administrative costs $ 0 $ 0 $ 0
Subtract prior years' costs paid with public funds other than tax increment § .3 0
Total Project Costs (Other than PAYG) Paid or Financed with Tax
Increment and/or TIF Bond Proceeds $ 8.080 $ 875 $ 8,955
PROJECT COSTS (PAYG) o
Land/building acquisition $ 0
Site improvements/preparation costs 8 570,855
Utilities $ 0
Other public improvements $ 0
Construction of affordable housing 8 0
Small city authorized costs, if not already included above $ 0
Temporary economic development (Jobs) (Minn. Stat. § 469.176, subd. 4c (d) )
(2010)) $ 0
Total Documented Project Costs (PAYG) to be Paid with Tax
Increment
TOTAL PROJECT COSTS PAID OR TO BE PAID WITH TAX INCREMENT
ANDJ/OR TIF BOND PROCEEDS
Amount of any payments included above for activities and improvements
located outside the TIF district and paid for or financed with tax increment o ===
8,080 S 875 $ 8.955 .

including administrative costs $

Project Costs

Page 13 of 19



TIF 9 Printed 6/25/2019

Aitkin - TIF9 - 2018 Annual Reporting Form
| Home |[ Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs |[ Transfers || Rev & Exp |[ Balance Sheet ||

Transfers

1 Are there any transfers of tax increment to or from the TIF district?

District Name Prior Years 2018 Amount 2018

(2 TRANSFERS IN
Transfers of tax increment from other TIF districts

1 O U T T S e s | Il S ]
2 L e = s 8 0
I e it gt (LN T » = NS LY
L SOME, = Sl odee s .0
Kl o) I s by | oll_un | alim $ 0
i 1| e P P W T ol - IRy == s 0
Al |3 S0 on” = s RS RS B e S || ST = ] |8 0
8 _ A § A 0
9| | =1 i Syl T 0 i 0
dof | e R T S I F _ 0
1, e o o Seaa R o | . 8 .0
12 — e s B DR m eI T N |
13 - = =P - s 0
g B oo b | (R = —=  E———
L1 ) N s i i Sl s olli il =y "l | i S 0
10|y B e e N N
k14 ! | _ _ r iE (L S ) | P e 8 0
18 S e o e SRS SRR s SN0 il (f . oy I $ 0
| el S NS S e | e R L P e 0
e ] Sl N S e i L $ 0,
13 Total Transfers In $ 0 $ 0 $ 0
4 TRANSFERS OUT

Transfers oftax increment to other TIF districts : : .

=
3@ @~ o olnlwn
|
I
|

a—\—ll—l—\ﬂl—l
Nolalsa |2
|
|
]
|
|
|
|| |
1 | |
1
| ]
| |
| |
| ]
{ | |

b
@
|
I
|
|
I
|

ol [ 1= _ o
— i)y | MO L
. 5 Total Transfers Out $ 0 $ 0

»|alo oivln vlolevieonlenenoeelal
olooclojolo ocioiololooolococololoac oo
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TIF 9 Printed 6/25/2019

Aitkin - TIF 9 - 2018 Annual Reporting Form
| Home |[ Overview || District Info || Debt || interfund Loans || PAYG || Project Costs || Transfers |[ Rev & Exp || Balance Sheet |[ EIC || AL

Revenues, Expenditures, and Changes in Tax Increment Balance

A / B P C
Total Through
Prior Years 2018 Amount 2018

_ REVENUES

1 Taxincrement revenues distributed from the county 3 22,005 3 32,551 $ 54.556
2 Interest and investment eamings 3 0 $ 14 3 14 |
3 TIF Credits 3 o, |'$ ol |8 0
4 Loan/advance repayments $ o] |% 0 $ 0/
5 Lease proceeds $ 0l s 0o s o]
B Repayments or return of tax increment per agreements 3 0 $ 0o | $ 0
il Total Revenues 3 22,005 |$ 32565 | $ 54,570 |
__ EXPENDITURES o
(8 Project costs (other than PAYG) $ 8,080 $ 875 | $ 8,955 |
_ 9 Taxincrement returned to the county $ 0 $ o, S o]

Bond Payments
Principal
E Payments for PAYG note or contract 3 19,804 3 29,296 3 49,100
1] Payments on all other TIF bonds $ 0 $ 0 $ 0|
. Interest e
12 Interest on PAYG $ 0o s 0o |8 0
13, Interest on all other (TIF and Non-TIF) bonds $ 0 $ ol |s  of
14 Interest on interfund loans $ 0 3 0. .3 0
i 15] Total Expenditures ) 27.884 s 30,171 s 58.055
6 Revenues over (under) expenditures s (5879) 8 2394 ' § (3,485)
OTHER SOURCES AND USES

E Transfers in $ Q $ ol |I'$ 0
.18 Transfers out $ 0 $ o| |s 0
ﬁ TIF Bonds issued {other than refunding bonds) $ 0 $ K 0
20 Refunding TIF bonds issued $ 0, |8 o |8 0
21 TIF Bonds refunded 3 o] |s ol |8 o]
22 TIF Bond discount $ o '8 ol |s o
23 TIF Bond premium $ 0. |$ 0 $ 0
.24 Sales of property 3 0| |'$ 0 $ 0|
.25 Other (see instructions, comment required) $ 0 3 0 $ 0
26! Total Other Sources and Uses $ 0 $ 0 5 0
27 Net change in tax increment balances '3 (5,879)! 1 % 2394 § (3.485)
E Tax Increment balance (beginning 01/01/2018) $ (5.879)|

29 Tax Increment balance (ending 12/31/2018) $ 13_485!'

Comments (500 Character limit).

Rev & Exp Page 15 of 19
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Aitkin - TIF 9 - 2018 Annual Reporting Form
| Home | Overview || District Info |[ Debt |[ Interfund Loans ][ PAYG ][ Project Costs || Transfers || Rev & Exp || Balance

Balance Sheet

A B
12/31/2017 12/31/2018

_ ASSETS
1 Cash $ 1,501 | $ 3,895
2 Investments $ 0 $ 0
3 Due from other TIF districts $ 0 $ 0

4 Due from non-tax increment accounts $ 0 s 0
5 Interest receivable $ 0 $ 0

6  Taxes receivable § 0 $ 0
7 Other receivables $ 0 $ 0
8 Property held for resale $ 0 $ 0
9. Total Assets $ 1501 _$ 3,895
~ LIABILITIES
10 Due to other TIF districts $ 0 $ 0
11, Due to non-tax increment accounts $ 7,380 $ 7.380
12| Accounts payable $ 0 $ 0
13 Unearned revenue $ 0 $ 0
14 Total Liabilities $ 7.380 $ 7.380
15 Deferred Inflows $ 0 $ 0
16 Total Liabilities and Deferred Inflows $ 7.380 $ 7,380
___ TAXINCREMENT BALANCE
7. Total Tax Increment Balance $ (5,879) $ (3,485)

18  Total Liabilities and Tax Increment Balance $ 1.501 $ 3,895

Balance Sheet Page 16 of 19
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Aitkin - TIF 9 - 2018 Annual Reporting Form
[ Home || Overview || District Info || Debt || Interfund Loans || PAYG || Project Costs || Transfers || Rev & Exp || Balance She

Excess Increment Calculation

Excess increment calculation report required?

If the total costs authorized by the TIF plan to be paid or financed with tax increment from the district exceed the total
tax increment collected from the district by 20 percent or more, the excess increment calculation is not required to be

reported.

Excess increment calculation reporting exemption: Minn. Stat. § 469.176, subd. 2 (g).

I Tax increment generated by the district since certification ' $ 54,570 |

_ 2 Multiply the above amount by 1.2 $ 65,484

z Total costs authorized by the TIF plan to be paid or financed with tax increment $ 1,128,839

Z Based on the calculation above, the Excess Increment Calculation Report is: | NOT REQUIRED |
Excess Increment Calculation Report

E Total tax increment generated by the district since certification [$ 54.570

6| Subtract total tax increment retumed to the county

7 Subtotal A

z Total costs authorized by the TIF plan to be paid or financed with tax increment , $ 1,128,839 |

9 Subtract authorized costs that have been or will be paid from sources other than tax increment |

110 Subtract principal and interest payments due after the year ended December 31, 2018
Add transfers of increment made prior to December 31, 2018, used to pay for Minn. Stat. §
11 469.1763 deficits
12/  Subtotal B

113, Excess increment (Subtract subtotat B from subtotal A)
Subtract any of the authorized uses of excess increment listed below:
Prepayment of any outstanding bonds __ __w “E el

15 Discharge of the pledge of tax increment for any outstanding bonds [ _‘
16 Payment into an escrow account dedicated to the payment of any outstanding bond et L.
7]

|
o

Excess increment after subtractions of authorized uses*

*Excess increments after subtractions must be returned to the county for distribution to the city, county, and school
districts in which the TIF district is located within nine months after the end of the year (by September 30).

EIC Page 17 of 19
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Aitkin - TIF9 - 2018 Annual Reporting Form
| Home || Overview || District Info || Debt |[ Interfund Loans || PAYG || Project Costs || Transfers || Rev & Expr || B:

2018 Annual Disclosure Statement

Name of Development Authority:  [Aitkin |

EN

Name of Municipality: ]Aitkin ]
3 Aitkin Independent Age ] - 7/3/2019
(Name of the Newspaper) (Date of Publication)

The following information represents the annual disclosure of tax increment districts for the year
ended December 31, 2018.

TIF 9

4 | Current net tax capacity $ 29,043

5 | Original net tax capacity $ 2,296

6 Captured net tax capacity $ 26,747

7 Principal and interest payments due in 2019 $ 29,296

8 Taxincrement received in 2018 $ 32,565

9 Taxincrement expended in 2018 $ 30.171

10 Month and year of first tax increment receipt 6/2017

11 Date of required decertification 12/31/2042

____ The total increased property taxes to be paid from outside the district if

12| fiscal disparities Option A applies* '3 0
* The fiscal disparities property tax law provides that the growth in commercial-industrial property tax
values is shared throughout the area. In a tax increment financing district, this value sharing can
either result in a decrease in tax increment financing district revenue or a tax increase for other
properties in the municipality depending on whether the tax increment financing district contributes its
share of the growth. Amounts displayed here indicate that the district did not contribute its growth in
commercial-industrial property tax values and represent the resulting increase in taxes on other
properties in the City for taxes payable in 2018.
Additional information regarding this district may be obtained from:

13 Name: Kathleen Ryan B N iy

14 Address: 109 1st Ave NW

15 City: Aitkin N

16 State: MN

17|  Zip Code: S6431

{18 Phone: (218) 927-2527 Enter as 6512962551.

19  Email: none - - Enter 'none' if no email address.

ADS Page 18 of 19
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Aitkin - TIF9 - 2018 Annual Reporting Form
| Home || Overview || District Info || Debt || interfund Loans || PAYG || Project Costs || Transfers || Rev & Exp || Bale

Comments

Please enter any additional comments regarding this district (500 character limit on Comments):

Comments Page 19 of 19



City of McGregor

Annual Disclosure of Tax Increment Districts for the Year Ended December 31, 2018

TIF District Name: TIF District 2 [Northland Foundation]

Current net tax capacity 12,764
Original net tax capacity 223
Captured net tax capacity 12,541
Principal and interest payments due during current year 0
Tax increment received 17,407
Tax increment expended 1,533
Month and year of first tax increment receipt July 2008
Date of required decertification 12/31/2033

Additional information regarding each district may be obtained from: Deanna Casale, Clerk
PO Box 100 McGregor, MN 55760

(218) 768-2717
mcgregor.city@gmail.com
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McGregor - TIF 2 - 2018 Annual Reporting Form
[ Home |[ Overview |[ District Info || Debt |[ Interfund Loans |[ PAYG || Project Costs |[ Transfers || Rev & Exp || Balance Sheet

Home

The Annual Reporting Form is required for each TIF district that must report in 2019 for the reporting year 2018 and is due by
August 1, 2019.

Sections of this Annual Reporting Form may be pre-populated with previously reported information. This Annual Reporting Form
is interactive, a line on one worksheet may carry over to another sheet. These cells are shaded yellow. Some columns
automatically calculate a total. These cells are shaded blue. The information in the shaded cells cannot be changed directly but
the information can be changed on the original worksheet.

Please become familiar with the forms and review each line for accuracy.

Important Information for Completing SAFES Forms
The OSA has become aware of an issue affecting some reporting forms that are downloaded from the State Auditor's Form Entry

System (SAFES), which could include this form.

Please press the Ctrl, Alt, and F9 keys at the same time to ensure that all calculations on your form are correct. Pressing
these keys at the same time forces the form to recalculate and will resolve the issue. Please do this when you first open the form
and again just before submitting the form, at a minimum.

Please feel free to contact us at safes@osa.state.mn.us with any questions.

What do the red messages in the form indicate?

The red messages in the right margin indicate that data must be entered or corrected before the reporting form can be submitted.
Once the data has been entered or corrected, the red message will no longer be displayed.

Tab Name __Red Messages Remaining
Overview
District Info
Interfund Loans

Project Costs B
Transfers

Rev & Exp

Balance Sheet -
EIC

ADS
Comments
Cut and Paste Errors

TOTAL COUNT

OlOOOOOOOOOOOOO

Have you reviewed the instructions?

Detailed instructions on how to complete the Annual Reporting Form are available by clicking the link below.
CLICK HERE for detailed reporting instructions

Instructional videos provide additional assistance in completing the Annual Reporting Form the videos.

CLICK HERE to view videos

Have you read the TIF Statements of Position?

Home



16607_2018_Dist.xlsx Printed 7/29/2019

The Office of the State Auditor (OSA) prepares Statements of Position to provide an educational resource to local governments,
auditors and the public. Statements of Position are not legal advice and should not be relied upon in lieu of legal advice.

CLICK HERE for a list of all TIF Statements of Position

Have you saved your files?

Use the SAVE AS command and choose the location to save your files on your computer. Otherwise, they will be saved to a
temporary location, making them difficult to locate when you are ready to upload.

Are your calculations too slow?

If the calculations are too slow, change the calculation options from automatic to manual. For information regarding how to
change the calculation process, please see the following link to Microsoft.

CLICK HERE for Microsoft Change formula recalculation, iteration, or precision

"Change when a worksheet or workbook recalculates”

Do you need additional forms?

A TIF District Annual Reporting Form is required to be submitted for a TIF district beginning with the year the district is certified. If
you have a new TIF district that needs to be reported for 2018, please email the OSA as soon as possible. For new TIF districts,
you must complete a TIF Plan Collection Form through SAFES (State Auditor's Form Entry System) before a 2018 District Annuai
Form can be generated. If you have a new pooled debt issue to be reported for 2018, please email the OSA.

TIF@osa.state.mn.us

Was this TIF District recently decertified?

If a district has recently been decertified, please print and complete a Confirmation of Decertification Form from our website.
Complete and sign Part A, and send the form to your County Auditor. He or she will verify the information and sign Part B. It is
the authority's responsibility to make sure the OSA receives a fully completed decertification form.

Confirmation of Decertification Form

If the district is decertified before the maximum duration limit identified in the TIF Act is reached, please submit a copy of the city
council's resolution to decertify the district in addition to the Confirmation of Decertification.

Do you have additional information to share with our office?

A comment box is available at the end of the reporting form. Please use the comment box as needed to share information that
may be pertinent to the reporting form. If your comment exceeds the space available on the reporting form, you may email the
OSA to share the information.

TIF@osa.state.mn.us

Home
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McGregor - TIF 2 - 2018 Annual Reporting Form

Printed 7/29/2019

[ Home ][ Overview ][ District info || Debt |[ Interfund Loans | PAYG |[ Project Costs |[ Transfers |[ Rev & Exp |[ Balance Sheet ||

Overview

Tax Increment Financing Annual Reporting Form for the Year Ended December 31, 2018

TIF District Name: TIF 2
Development Authority: McGregor
District Type: Housing
County Where TIF District is Located: Aitkin

County ldentification Number, if any:

For Economic Development districts only: (choose "Not Applicable" for all other districts)
a Is the Small City Exception being used?
b s the district used for a Workforce Housing Project?

Is this TIF district in a fiscal disparities area?
If yes, under what option?

Original TIF Plan Information

Not Applicable

Not Applicable

3

~ Not Applicable

TIF Plan Approval Date: 9/5/2006
Certification Request Date: 6/27/2007
Certification Date: 6/27/2007
District Duration

Month and year of first receipt of tax increment (actual or anticipated): "~ 7/2008

Required Decertification Date: 12/31/2033

TIF Plan Estimates - Original Plan__ 9/5/2006

9/5/2006

ESTIMATED TAX INCREMENT REVENUES (from tax increment generated by the district) -

Tax increment revenues distributed from the county $ 705250

Interest and investment earnings $ 10,000

Sales/lease proceeds 3 0

TIF Credits _$ 0

Total Estimated Tax Increment Revenues =$ 715,250

ESTIMATED PROJECT/FINANCING COSTS (to be paid or financed with tax increment)

Project costs R
Land/building acquisition $ 110.000
Site improvements/preparation costs $ 125,000
Utilities $ 105,610
Other public improvements 3 21.800
Construction of affordable housing $ 0
Small city authorized costs, if not already included above $ 0
Administrative costs 8 70,525

Estimated Tax Increment Project Costs .8 433,035
Estimated financing costs ) )
Interest expense 8 282,215 ¢
Total Estimated Project/Financing Costs to be Paid From Tax Increment L $ 715,250
9/5/2006
ESTIMATED FINANCING -
Total amount of bonds to be issued 3 700,000
Page 1 of 19



16607_2018_Dist.xIsx ' Printed 7/29/2019

McGregor - TIF 2 - 2018 Annual Reporting Form
[ Home |[ Overview ][ District Info |[ Debt |[ Interfund Loans ][ PAYG ][ Project Costs || Transfers || Rev & Exp |[ Balance Shee

District Information

Special Legislation

I Was any special legislation enacted for this district?
ZICA]JC e 1 ¢ ][ b |
__Year _ Chapter Atticle Section
1
E3 E R (5 ST
3 = | == == IN ITEe—
Edlgy - 1 [ R ) = ==ramea=)
| .| SRS i e o =l e
Rl | =T == — | SUNSSS
AR [ B el =it
Elaml - - M M ST By ) =
20 o) o/ BTt | | Syt T ==
10 e e DR S B e il L
E Captured Tax Capacity (Only select "Not Applicable" if Decertified or Entirely Tax Exempt) | Applicable |
2018 Amount
I Current net tax capacity +' 3 12,764
5 Original net tax capacity -8 223 |
6 Captured net tax capacity (/f negative, show $0) = $ 12,541
j Fiscal disparity deduction, if applicable (option B) -3 0 _
8 Captured net tax capacity shared with other taxing jurisdictions -3 0
9 Captured net tax capacity retained for tax increment financing (/f negative, show $0) =3 12,541
Fiscal Disparities
___ Enter the amount of total increased property taxes to be paid from outside the TIF district from — ==
10, line 33 of the Department of Revenue's fiscal disparity option A calculation form.
Five-Year Rule
I Did one or more of the following actions occur before 6/27/2012 ? Yes
If yes, select "Yes" at the appropriate actions:
12 Revenues were paid to a third party No
Bonds were issued and sold to a third party Yes
___ Binding contracts with a third party were entered into and the revenues will be spent under the contractual
14 obligation Yes
15 Activity costs were paid for and revenues are spent to reimburse a party for payment of the activity costs No

Expenditures were made for housing or public infrastructure purposes as permitted by Minn. Stat. § 469.1763,

16 subd. 3 (a) (5)

Statutory County Correction of Error(s)

Has the authority resolved with the county auditor any error qualifying under Minn. Stat. § 469,177,

17 subd. 13, during the year ended December 31, 20187 (If no error occurred, select"No")
Decertification
Has this district been decertified?

18
19 Actual Decertification Date:

District Info Page 2 of 19
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McGregor - TIF 2 - 2018 Annual Reporting Form
[ Home ][ Overview ][ District info || Debt_|[interiund Loans || PAYG || Project Costs ][ Transfers |[ Rev & Exp |[ Balance Sheel |[ EIC_|[ ADS

Financing & Debt

Since 2010, have you made debt service payments on a TIF bond or non-TIF bond, or are the district's increment
pledged to pay an ouistanding bond?

[ 1] (Do not consider Pay-As-You-Go (PAYG) or interfund loans ) ]

TIF Principal and Interest

| A | | c |
Bonds Retired
Before 2010 All Prior Years 2018 A
| 2| TIF Bonds lssued (olher than refunding bonds) I3 0l [% 0] |% 0]
| 3| TIF Refunding bonds Issued [s o] |8 ol [s 0]
| 4| TIF Bond Principal payments from tax increment s ol s o] s 0]
5| interest payments from tax Increment (TIF and Non-TIF Bonds) S o] s of s 0]

Debt Page 3 of 19



61 Jo ¢ abed [LEN]

L |
"I JRioRIRYD OS] SIUBILILIDT
VSO0 9y 108ju0d sses|d ‘spuog jeuon|ppe Hodal o) pasu NOA J} “SUBO| PUNUISIUI PUB DAY JaPISUOD 10U oQ
P = e 1 e
|% = | | | | | 6l |
1% = | bl | 1] 8l
|| % - | |1 T T mn
. } | | i { |
= - ' =1 ==
{ { 3 { | | t ' ! ] o { B
| % = ; | | | | LSt
I e 1 1 I 1 pl
, |
| % > ' | !
| { { } L { | | | } 'ELI
| -. ) P : ; o | | | | i
. [ | % s | . 'I ' | | l b
. % - | | ' i | ol
RE==T o | - |
[ 1% L} { | | | || E
L { %. ! | | | |®
I |% = 1! [ | | { I
| | | 4 I = 1 | I ¥ . 1
| ke < . | i 4 |
| et o - 11 1 1 ¢ o B | t I I 2l
L . s . o O] B 5 - [
{ | i '% { I : | | '] | €
| | 1% - i | IR | | 101 I !
| | z
} I [ | i% - 4 | | il { |
i } i . =L (R J = s ) | ] ) L
{pepunjei yunouuy obUey 8jey 150409u)  oyEQ AIUMEly  o1eQ onss| § =3 @ swieN
1) popunyey anss) 18U g 1 2
Junowy g 5 &
&
L T _1T 11} 1 [ ] 4 | [3] [a] [27 [a] | v | 9]

spuog J|1-UoN -

199Q 411 J8ui0 -

spuog 4[] ShusAdy -

spuog |1 uonebyqQ (eseusy -

<moOa

.9dA},, 1oy nusyy umoq-doiq o] Aoy

unod Bunuoday jenuuy gLoz - z 411 - 1062190

S)uL
6102/62/L p8uLd XS 1SIG 8107 L0991



mo® N @ ot & W N 2

16607_2018_Dist.xlsx

McGregor - TIF 2 - 2018 Annual Reporting Form

Printed 7/29/2019

Lok M| [ N ] F | a L ERe E = Lt e [ o]
Principal Interest
Paid in Prior  Raid in Prior Paid in Prior  Paid in Prior
Years From Yoars From Paid in 2016 Pald in 2018 Duein 2019 Years From Years From  Paidin 2018  Paidin 2018 Que in 2019
Tax Qther From Tax From Qther  Additlons In  Additions in From Tax Tax Other From Tax From Other From Tax
Ingrement _ Sources Ingroment Sourges Prior Years 2018 OQutstanding Increment Increment Sources Inerement Sources _Increment
— I i =
— = I . — ] N | —— T ——_—=
| | 1 !
| E— — — — — — '— N — .
=1 |
‘ | S L peme—— | — b — = L= =
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— e - St I et B e
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f |
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i e e e = 5 |
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Debt
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McGregor - TIF 2 - 2018 Annual Reporting Form

[ Home ][ Overview ][ District Info ][ Debt |[Interfund Loans || PAYG || Project Costs || Transfers |[ Rev & Exp |[ Balance

oW bW

Interfund Loans

Does/Did this district have interfund loans outstanding after 20097
Did this district pay interest on interfund loans that were retired before 20107

Interfund Loans

! A [ | B |
12/31/2017 12/31/2018

Duetoother TIE districts . ... s 01 18 o
Due to non-tax increment accounts K 0] |'$ 0]
Due from other TIF distriots I ol |8 0]
Due from non-tax increment accounts s L0 0!
Principal and Interest

| A | B || Cc

Interfund Loans

Retired
Before 2010 Prior Years 2018 Amount

Principal payments paid from this district $ 0 $ 0!
Interest payments paid from th [s o] [s 0l |8 0]

Interfund Loans

Printed 7/29/2019

Page 6 of 19
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McGregor - TIF 2 - 2018 Annual Reporting Form

Key To Drop-Down Menu for "Type"

A - Receivable: interfund Loan to Other District

B - Receivable: Interfund Loan to Non-Tax Increment Account
C - Payable: interfund Loan from Other District
D - Payable: interfund Loan from Non-Tax Increment Account

le] [ A] B | 1 B O - I = F | 6 __
Name of Second Party (District or Non-Tax Increment Account)
& Resolution Final Authorized
B District Non-Tax Increment Account Date Maturity Date Interest Rate Range Amount
- | | | o
2] | | -~ AR |
g . || f' s % .
| 4| i [ | ' | - %| |
| ' | | | [
8 . | : ! : %| |
6 I I - %| |
| 11 | I [
7 ' | | : B
xl . i | | | i | |
8 | | ] %! f
Lo : | | | I - % | !
[10 . . . | : - %| | ,
[11] | ! - %! | |
|
|12/ | | 2 %
| { [
He) N | | - a
14| 1 | | ' - % |
| 1 | 1 f
-15| } | | | | ; = %, I |
i j | ] || | | : % '
171 | I | : Ir | = %l |
e [ | | . | | | | % 1
g | _I : %| ,
20| _ | 1 | 1 I = %) |
If you need to report additional interfund loans, please contact the OSA
~_Comments (500 Character limit):
[10]

Interfund Loans

Printed 7/29/2019
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McGregor - TIF 2 - 2018 Annual Reporting Form

Printed 7/29/2019

| o [P J| e [ ®r [ s |
Principal Interest Terms
Prior Years 2018 Additions/ Additions/ Paid/
Draw Draw Paid/Rec'd in Paid/Rec'd in Reductions Reductions Rec'd in Paid/ Modified
Amount Amount Prior Years 2018 Prior Years in 2018 Outstanding Due in 2019 Prior Years Rec'd in 2018 Due in 2019 in 2018?

interfund Loans

Page 8 of 19
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McGregor - TIF 2 - 2018 Annual Reporting Form

[ Home ][ Overview |[ District info |[ Debt |[Interfund Loans || PAYG || Project Costs || Transters ][ Rev & Exp |[ Balance Sheet |[ EIC_|[ ADS |[ Com

L1]

[10]

1
12|

PAYG

Pay-As-You-Go (PAYG) Financing

Are there any PAYG obligations for this district? Yes
For the section below, report only the documented PAYG costs to be repaid with tax increment.
(o] B . c | D
Total All PAYG “’ES'Z?” PAYG 2 PAYG 3
Through 2018 pety Through 2018  Through 2018
Development, |
DOCUMENTED PAYG COSTS
Land/building acquisition . $ 36,185 |8 3,185 | | |
Site improvements/preparation costs |8 50,293 | |$ 50,293 | |
Utilities [ $ 34,617 $ 34,617 | | ‘
Other public improvements $ 9,536 $ 9,536 | | |
Construction of affordable housing |8 o, |8 0 1. ‘
Small city aulhorized costs, if not already included above $ 0, |% o |
Temporary economic development (jobs) [Minn. Stat. § o o
469.176, subd. 4c (d)] |'s ol [s o] | | |
Total documented PAYG costs to be paid with tax
increment i3 130,631 [§ 180631 [§ o] [§
Principal and Interest
12/31/2017 12/31/2018
Outstanding obligation contingent upon available tax increment $ 0, |[$ 0|
Prior Years 2018 Amount
Principal payments [s 130631 [$ 0]
interest payments % 20393 | [$ 0|

Printed 7/29/2019

Page 9 of 19
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iments |

E

PAYG 4 Through
2018

F

PAYG 5
Through 2018

G

PAYG 6
Through 2018

H

PAYG 7
Through 2018

PAYG 8 Through
2018

J

PAYG 9
Through 2018

K

PAYG 10
Through 2018

E 3]

0] ]S DI

PAYG

DOCUMENTED
PAYG COSTS

Land/Bldg Acq

Site Impy/Prep

Utilities

Other Pub lmpr
Affordable Hsg

Small City

Temp Jobs Bill

TOTAL

N A wN

Printed 7/29/2019

Page 10 of 19
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McGregor - TIF 2 - 2018 Annual Reporting Form

[1e] [ A

PAYG

1 C® ][ e E || s
Final Contract / Documented
Name on Development Agresment Issue Date Maturity Date interest Rate Range Note Amount Amount
McGregor Propety Development, LLC l 2/3/2009 ! 8/1/2016 5000 - 5000 % $ 130,631 | l 3 130,631
| [ ! % | |$ 0
i : I | %l | 3 0 |
! I l % 1 $ 0
! ! ‘ - - % I's 0
- % 3 0
| ‘ ' - % s 0
| i % 's 0
l ‘ - - % s 0
! | - % ‘ $ 0|

Comments (500 Character limit):

Printed 7/29/2019
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McGregor - TIF 2 - 2018 Annual Reporting Form

G [ H ]| | | 1 [ L [l m | [ N - —
Principal Interest
Additions/ Additions/
Pald in Prior Reductions Reductions Pald in Prior
Years Pald in 2018 Prior Years in 2018 Outstanding Due in 2019 Years Paid in 2018 Due in 2019
1) |s 130831 |3 o| |s ol |s o |'s ol |s o| |s 20303 |3 o |s o |1
2| | N ! 8 0] , 2
3| ‘ ‘ l | $ 0 3
4| | | | s 0 | 4
5| | ‘ ' is 0| s
6 _ $ 0| ' l 6
7 ; 5 Ur' | T
8 -] 0| | B
of | | | s 0l ‘ 9
10 , | |8 ol 10
PAYG

Page 12 of 19
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McGregor - TIF 2 - 2018 Annual Reporting Form
[ Home ][ Overview ][ District Iinfo || Debt |[ Interfund Loans ][ PAYG || Project Costs || Transfers || Rev & Exp || Balance Sheet || EIC || ADS ||

Project Costs
A ‘ B 1 [ __¢C
Total Through
Prior Years 2018 Amount 2018

PROJECT COSTS (OTHER THAN PAYG) ) -

1 Land/building acquisition 5 0o s 0o 5 0
2 Site improvements/preparation costs 5 0§ 0] [is 0
3 Utiities $ 8515 8 0 s 8615
4 Other public improvements s o s 0o s 0
5 Construction of affordable housing s 0 S 0 s 0
6| Small city authorized costs, if not already included above $ 0 $ 0 5 0
____ Temporary economic development (Jobs) o
.7 [Minn. Stat. § 469.176, subd. 4c (0)] ] 0 S 0 s o
8  Authority administrative costs '$ 3038 s 1,533 $ 4.566
9 County administrative costs '8 0 g s 0
10 Subtract prior years' costs paid with public funds other than tax increment 's 0] s o
— Total Project Costs (Other than PAYG) Paid or Financed with Tax
A1 Increment and/or TIF Bond Proceeds $ 11,648 $ 1,533 $ 13.181
~ PROJECT COSTS (PAYG) o
12 Land/building acquisition $ 36,185
13 Site improvements/preparation costs $ 50,293
14 Utilities $ 34,617
15 Other public improvements $ 9,538
16 Construction of affordable housing $ 0
17 Small city authorized costs, if not already included above $ 0
Temporary economic development (Jobs) (Minn. Stat. § 469.176, subd. 4c (d) o i
T8 (2010) 5 0
. Total Documented Project Costs (PAYG) to be Paid with Tax
19, Increment s 130,631 |
TOTAL PROJECT COSTS PAID OR TO BE PAID WITH TAX INCREMENT
E AND/OR TIF BOND PROCEEDS 's 143,812 |
Amount of any payments included above for activities and improvements
located outside the TIF district and paid for or financed with tax increment o o o R
21 including administrative costs ‘s 3033 S 1533 S 4566

Project Costs Page 13 of 19
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McGregor - TIF 2 - 2018 Annual Reporting Form
[ Home |[ Overview ][ District Info |[ Debt |[Interfund Loans ][ PAYG ][ Project Costs ][ Transfers |[ Rev & Exp ][ Balance Sheet ||

Transfers
"1 Are there any transfers of tax increment to or from the TIF district?

B C 5] [
Total Through
District Name Prior Years 2018 Amount 2018

>l

TRANSFERS IN
Transfers of tax increment from other TIF districts

|'\’|

1] T N § Domnm . maenl [l | 0
2 e~ i | ] — e S e 0
Blielee v e = — - B (S 0
4 = F el SN | " $ 0
R e e = = —— BENRSCENEES T ) T e R a
6] | ] RERER O w™ Ti -~ S 0
Lirdl B[S e SRR 1 SRt ) Soa= e T g 0
8 CEaws e ISR = Se_ 5 $ 0
9 Sopaben, 5. " = 5 Cf ) o - B ] Ry 3 0
18 e L — PO (5 =TT $ 0,
) = AL T ] | 5 _ I . $ 0
12 i ™ N u - N R 0
TSl s 0 — — AaTRang==" LS 0
S5 (= [T S W sl s 80 LIE]L e T B - 0
G |1 | e S == - T el 0
16 = e SR i = BRI ARR a) || S (L | 0
17 h S S N e E 4 I el (O | 55 0
aspep - ar —— e - i el T Al e 0
) ) TV et S = e e - __ e 0
fropyi s DO WY W W ! 5 0

(3! Total Transfers In '3 0 $ 0 S 0

4 TRANSFERS OUT

Transfers of tax increment to other TIF districts e R i |
1
2] CoAL W i o | (e e
3 it s = T e e ="
4 = = = = 1 BESREATR) ¢ ) IS T
SHIRNE 3 s S e . o€t L __ i ol
Bl e e == [ 2 = e rmel e .
LAl [ — ey o j=niay
(1) SN e | L e 0 ; -l moml el
Q — —————— —

..
(5]
I
|
|
I

12 = — — = — — £
13 = — = I SR e LB
] s . . - L= | e =

15 ——— R =

@D m i e nnn e sneenneae
olololoololojoo olooiolololololalclolo)

5 Total Transfers Out . i R all [ 0
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McGregor - TIF 2 - 2018 Annual Reporting Form
[ Home |[ Overview |[ District Info || Debt ][ Interfund Loans || PAYG || Project Costs || Transfers || Rev & Exp || Balance Sheet || EIC || AL

Revenues, Expenditures, and Chaﬂges in Tax Increment Balance

A B C
Total Through
Prior Years 2018 Amount 2018

___ REVENUES
1 Taxincrement revenues distributed from the county $ 201,241 $ 17.407 $ 218,648
L2 Interest and investment earnings $ 0 3 0 $ — 0]
3 TIF Credits s o] [s o] Is 0

4 Loan/advance repayments $ 0 $ 0 $ 0
5 Lease proceeds $ 0 s [ 7 0
; 6 Repayments or return of tax increment per agreements $ 0 $ 0 s 0
i Total Revenues 5 201,241 | $ 17.407 $ 218,648
___ EXPENDITURES e
. 8 Project costs (other than PAYG) 3 11,648 $ 1,533 $ 1318
| 9 Taxincrement retumed to the county $ ol |8 0| |'s 0

Bond Payments
o Principal ] R
10 Payments for PAYG note or contract 8 130631 | |8 0 $ _130.631
113 Payments on all other TIF bonds $ 0 $ 0 $ 0
Interest o

112 interest on PAYG § 20393 8§ 0o 8 20,393
13 Interest on all other (TIF and Non-TIF) bonds $ 0 5 0 $: 0
14 Interest on interfund loans $ 0 S 0 3 o

15 Total Expenditures $ 162,672 3 1,533 3 164,205

16 Revenues over (under) expenditures $ 38,569 B 15.874 S 54.443
___ OTHER SOURCES AND USES =
17, Transfersin $ 0 3 o} s — (o}
118 Transfers out 3 0 '$ 0 $ 0
E TIF Bonds issued (other than refunding bonds) $ o] [s 0| [EomEEwl
{20 Refunding TIF bonds issued $ 0 3 0 $ 0|
121 TIF Bonds refunded $ 0 3 0 $ e 0]
122 TIF Bond discount $ 0 $ 0 $ 0
123 TIF Bond premium $ 0 $ 0 $ 0]
724" Sales of property 3 0 3$ 0 $ 0
E Other (see instructions, comment required) $ 0 3 0 5 0
126 Total Other Sources and Uses $ 0 § 0 $ 0
Z Net change in tax increment balances $ 38,569 3 15.874 3 54 443
2_7 Tax Increment balance (beginning 01/01/2018) Ls 38,569 !
29 Tax Increment balance (ending 12/31/2018) $ 54,443

Comments (500 Character limit):
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McGregor - TIF 2 - 2018 Annual Reporting Form
[ Home | Overview |[ District Info |[ Debt |[ Interfund Loans |l PAYG |[ Project Costs |[ Transfers || Rev & Exp || Balance

Balance Sheet

A :" B i
12/31/2017 12/31/2018
ASSETS

1. Cash $ 38569 | § 54,443
2| Investments $ 0 $ 0
13 Due from other TIF districts $ 0 $ 0
4 . Due from non-tax increment accounts $ 0 $ 0
5, Interest receivable $ 0 $ 0
| 6 ' Taxes receivable $ 0 's 0
z Other receivables $ 0 $ 0
. 8 . Property held for resale $ 0 $ 0
L9 Total Assets $ 38.569 $ 54,443
~___ LIABILITIES

10 Due to other TIF districts $ 0 $ 0
.11 Due to non-tax increment accounts $ 0 $ 0
12:  Accounts payable $ 0 $ 0
113, Unearned revenue $ 0 3 0
14] Total Liabilities $ 0 $ 0
E Deferred Inflows 3 0.  § 0
| 16! Total Liabilities and Deferred Inflows $ 0 $ 0

TAX INCREMENT BALANCE

17l Total Tax Increment Balance - $ 38569 ' _§ 54,443
E Total Liabilities and Tax Increment Balance 3 38.569 § 54.443

Balance Sheet Page 16 of 19
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McGregor - TIF 2 - 2018 Annual Reporting Form
[ Home |l Overview || District Info || Debt | Interfund Loans || PAYG || Project Costs || Transfers || Rev & Exp |[ Balance Shex

Excess Increment Calculation

Excess increment calculation report required?

If the total costs authorized by the |IF plan to be paid or inanced with tax Increment from the district exceed the total
tax increment collected from the district by 20 percent or more, the excess increment calculation is not required to be
reported.

Excess increment calculation reporting exemption: Minn. Stat. § 469.176, subd. 2 (g).

: 1 Taxincrement generated by the district since certification ' $ 218,648 |
. 2 Multiply the above amount by 1.2 $ 262,378
Z Total costs authorized by the TIF plan to be paid or financed with tax increment 3 715,250
4 Based on the calculation above, the Excess Increment Calculation Report is: | NOT REQUIRED |
Excess Increment Calculation Report
E Total tax increment generated by the district since certification 3 218,648
6 Subtract total tax increment returned to the county $
7 Subtotal A b
E Total costs authorized by the TIF pian to be paid or financed with tax increment (§ 715250
_9  Subtract authorized costs that have been or will be paid from sources other than tax increment | |
10 Subtract principal and interest payments due after the year ended December 31, 2018 o B __I
___ Add transfers of increment made prior to December 31, 2018, used to pay for Minn. Stat. §
11 469.1763 deficits
12 Subtotal B
E Excess increment (Subtract subtotal B from subtotal A)
Subtract any of the authorized uses of excess increment listed below:
ﬁ Prepayment of any outstanding bonds (=S _son aoe s
15 Discharge of the pledge of tax increment for any outstanding bonds
16 Payment into an escrow account dedicated to the payment of any outstanding bond N

E Excess increment after subtractions of authorized uses*

*Excess increments after subtractions must be retumned to the county for distribution to the city, county, and school
districts in which the TIF district is located within nine months after the end of the year (by September 30).
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2018 Annual Disclosure Statement

Name of Development Authority: |McGregor

Z Name of Municipality: IMcGreggr
3 |Voyageur Press | 8/15/2019
(Name of the Newspaper) (Date of Publication)
The following information represents the annual disclosure of tax increment districts for the year ended
December 31, 2018.
TIF 2
E Current net tax capacity $ 12,764 |
5 Original net tax capacity $ 223 |
6 Captured net tax capacity $ 12,541 |
_7 | Principal and interest payments due in 2019 $ 0
8  Taxincrement received in 2018 $ 17.407
9  Tax increment expended in 2018 $ 1,533
10 Month and year of first tax increment receipt 7/2008
11 Date of required decertification 12/31/2033
The total increased property taxes to be paid from outside the district if
12 fiscal disparities Option A applies* $ 0
* The fiscal disparities property tax law provides that the growth in commercial-industrial property tax
values is shared throughout the area. In a tax increment financing district, this value sharing can either
result in a decrease in tax increment financing district revenue or a tax increase for other properties in
the municipality depending on whether the tax increment financing district contributes its share of the
growth. Amounts displayed here indicate that the district did not contribute its growth in commercial-
industrial property tax values and represent the resulting increase in taxes on other properties in the
City for taxes payable in 2018.
Additional information regarding this district may be obtained from:
13 Name: Deanna Casale ]
14 Address: POBox100
15 City: McGregor B B . B
16  State: MN
17 Zip Code: 55760 )
18 Phone: (218)768-2717  Enteras 6512962551,
@ Email: mcaregor.city@amail.com _____ Enter’none'if no email address.

ADS
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Comments

Please enter any additional comments regarding this district (500 character limit on Comments):
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